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THE SPECTATOR, established in 1868,.is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Doliars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead’’ subscriptions. 
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ADDITIONAL safeguards to insure compliance with the city 
ordinance regulating and requiring the use of fireproofed 
wood, under certain circumstances, are being urged by under- 
writers in New York. It is suggested that inspectors should 
take samples from different parts of a building, where fire- 
proofed wood is required to be used, which should subse- 
quently be tested ; also that affidavits should be demanded from 
architects, showing the amount of such wood necessary in 
construction, and from contractors, specifying the quantities 
actually delivered. Such a system would operate as a check 
upon inspectors, who might otherwise grow careless. 





THE tests to determine the relative merits of the various 
methods of baling cotton, when viewed from the underwriters’ 
standpoint, were finally made a few weeks ago, after numerous 
postponements. The tests were made at Chester, Pa., under 
the auspices of the National Fire Protection Association, and 
Mr. Griswold’s report upon them (up to the time of delivery 
of the cotton to the salvors) indicates that both classes of 
cylindrical bale showed greater power of resistance to fire than 
did the square bales, either gin-compressed or recompressed ; 
and the immersion tests indicated that the cylindrical bales 
absorbed much less water than did the square bales. As the 
salvors have not yet reported, the relative values of the salvage 
of the different forms and tests is as yet unknown. Investi- 
gations into the fire-burrowing qualtities of the respective 
bales will be conducted at the Underwriters’ Laboratories at 
Chicago in the near future. If subsequent study of the subject 
in hand shall prove beyond reasonable doubt that the round 
bale is superior to the square bale in repelling the inroads of 
fire and water, there will still remain the difficult problem of 
securing the practically universal use of the preferred form. 
This can probably only be accomplished by means of rate dis- 
crimination in favor of the round bale. 





THE suspension, last week, of Chief Croker from active 
duty in the Fire Department by Commissioner Sturges, was 
unexpected, and is cause for regret by fire underwriters. The 
chief has been a faithful and efficient officer, and the record of 
fire losses during his administration has been highly favorable. 
It is a subject of general remark that the uniformed force 
under his command has never been more effective or under 
better discipline. An investigation of some of the departments 
not under his control has been going forward before the Com- 
missioner, and there seemed to be a disposition to implicate 
the chief in some of the irregular transactions that have been 


THE SPECTATOR 83 


exposed, whereupon he returned from his vacation to be pres- 
ent at the examination of witnesses, but was summarily sus- 
pended by the Commissioner. The chief claims that it is an 
instance of “practical politics,” and that his place is wanted 
for another person. He will ask the courts to decide as to 
whether or not the Commissioner has a lawful right to sus- 
pend him without charges being preferred against him or 
without giving him an opportunity to be heard in defense 
of whatever may be alleged against him. This is not the first 
time that Commissioner Sturges has called forth severe criti- 
cism for his arbitrary acts. There is evidence that there is 
much rottenness in some of the bureaus of the Fire Depart- 
ment, but the uniformed force is credited with being active 
and effective, and the public has confidence in it. The sus- 
pension of Chief Croker without any reason therefor being 
assigned, will certainly not meet with the approval of fair- 
minded persons. 





Tue National Association of Local Fire Insurance Agents 
has, after learning from the National Board of Fire Under- 
writers that constitutional limitations would preclude action 
on the matter of single agencies by that body, communicated 
directly with the officers and managers of the fire insurance 
companies operating in this country, with a view to holding.a 
conference upon the subject named. Three distinct questions 
are put to the persons addressed, viz. : 

First. As an abstract proposition do you favor the principle of only 
one agent in any given territory, as defined by the company in the 
agent’s commission ? 

Second. Would you be willing to confine yourself to one agent as 
above, if all other leading companies agree to the same rule from an 
agreed date? 

Third. If you consider this reform desirable would you attend in 
person, or by proxy, a conference of companies with the officials of the 
National Association of Local Fire Insurance Agents to determine 
what steps to accomplish the single agency reform would best serve 
all interests involved? 

For several years past the agents’ association has been en- 
deavoring to place the agency business upon a better footing, 
and the growing number of single agencies throughout the 
country, and particularly in the Middle West, indicates that 
the movement is gaining momentum. Nevertheless, it is likely 
to prove a work of time to induce all the leading companies to 
agree to maintain single agencies, as with many of them it 
involves an entire change in their well-settled methods of con- 
ducting business. If, however, it can be shown to their satis- 
faction that the volume and quality of their writings will not 
be lowered, while the expenses can be reduced, there should be 
little difficulty in securing their approval of the single agency 
system. If the officers of the agents’ association can attend a 
conference prepared to demonstrate, practically and con- 
vincingly, a positive advantage which will accrue to the com- 
panies in the event of the adoption of the single agency plan, 
and can, in advance, make plain to a few leading underwriters 
their ability to put forward sound arguments, the proposed 
conference is quite within the range of possibilities, and, if 
held, should be productive of improved conditions. 

* * * 


There still remains one problem, the difficulty of solving 
which may develop into a serious obstacle in the path towards 
the abolition of multiple agencies. We refer to the existence 
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and agency needs of the company annexes or underwriters’ 
agencies. Some of these have been in operation for so long 
a period that they may almost be regarded as separate compa- 
nies. Unless an independent status is accorded to these 
agencies, it is hardly likely that their parent companies will 
acquiesce in the single agency movement; and if the agencies 
are recognized as an independent class—practically as cor- 
porate concerns—there will be a temptation for other com- 
panies to establish similar branches and thus defeat the pur- 
pose of the agreement. A good opportunity for diplomacy 
exists in connection with a settlement of this question which 
shall be agreeable to all parties in interest. 





Ir is stated that at the next meeting of the convention of 
Insurance Commissioners, initial efforts will be made by that 
body to locate the “wild-cat” insurance concerns that are prey- 
ing on the community, and to eliminate them from the business 
of insurance. This is a difficult thing to do, for some of them 
have no location and do not operate in the State wherein they 
claim to be incorporated. The promoter of one of these “‘wild- 
cats,” when asked where his office was, replied: “In my hat.” 
It would be a hard task for any State insurance official to 
locate that hat at any particular place—when wanted; it 
would “vanish into thin air,” like the ghost of Hamlet’s father. 
Some of these concerns and their managers, however, can be 
located, being well known to the insurance fraternity, and any 
concerted action on the part of State insurance officials to 
drive them out of business is to be welcomed. But “wild-cats” 
could not exist without the co-operation of a certain class of 
unscrupulous brokers, who throw business into their hands in 
consideration of the liberal commission they offer. As these 
bunco concerns do not expect to pay lésses they can afford to 
be liberal with commissions. As a starting point from which 
to pursue their investigations, the insurance commissioners 
will find in The Insurance Year Book, Fire and Marine 
volume, recently published by The Spectator Company, a list 
of over 150 companies, American and foreign, that are doing 
more or less business in this country, few, if any, of which are 
licensed to do business by any State Insurance Department. 
In this list is given all the information obtainable regarding 
each of the alleged companies named, from which the amount 
of confidence to be placed in any one of them can be inferred. 
This is information that should be in the hands of every large 
policyholder who cares to know for himself the character of 
the indemnity his broker is supplying him with. It goes with- 
out saying that no reputable broker, who values his business 
reputation or cares for the interests of his clients, will handle 
the policies of “wild-cat’’ companies, but at present, when the 
demand for insurance exceeds the facilities for placing it, they 
are sometimes induced to accept policies of companies of 
which they know little, and regarding which no information 
can be obtained from State officials. The list referred to will 
aid them materially in this respect. 

a * * 


The Year Book gives also some information regarding the 
numerous Lloyds that are again coming to the front. Some 
of these are, undoubtedly, trustworthy and will pay any losses 
that may occur under their policies, but there are others that 
are no better than a bunco game. In fact, in the past, some of 
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the Lloyds proved to be back-action bunco games, not only 
involving holders of their policies in losses, but the subscribers 
who had guaranteed such policies in litigation and ultimate 
loss. This was some years ago, when the Lloyds fever was 
contagious, and such concerns multiplied rapidly, but few of 
them stood the test of time. Some of these old ones are now 
being revived and new ones are being formed, not only in 
New York State, but in the West and South. It is reported 
that in Chicago there is a Lloyds factory that grinds out 
Lloyds so-called charters as fast as the bunco steerers can use 
them. Ifa broker finds it necessary to use the policies issued 
by any Lloyds, he should take pains to inform himself and his 
clients as to the financial standing of the association issuing 
them. Unfortunately, the law does not compel publicity in 
this respect, as is required of the regular insurance companies, 
and the only way to ascertain what funds are back of Lloyds’ 
policies is by personal investigation. Those Lloyds that are 
legitimately organized, are managed by practical insurance 
men, and are seeking to do an honest, straightforward busi- 
ness, cannot do better for their own interests than to take the 
public into their confidence, and publish trustworthy official 
statements of their assets and liabilities. By so doing they 
will not only secure public confidence but will emphasize the 
line of demarkation between the honest, legitimate Lloyds and 
the fraudulent concerns that masquerade under that desig- 
nation. 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Regarding the recent opinions of the Superintendent of Insurance, 
relating to riders attached to the New York standard form of policy, 
the executive committee of the New York Board of Fire Underwriters 
has requested the committee on laws and legislation to investigate and 
report upon this matter. 

Karl F. Benndorf, of K. F. Benndorf & Co. of Cincinnati, and Her- 
man Carey, of Carey & Zimmerman of Cincinnati, were in town 
recently. 











J. J. Kenny, vice-president of the Western Assurance of Toronto, 
arrived in the city last week from his European trip. He left imme- 
diately for Toronto. 

Carl Schreiner, manager of the Munich Reinsurance, has arrived 
on the “Bluecher.” 

One of the new brokerage firms recently formed is that of Guerin, 
Steadman & Williams, with offices at No. 781 Broad street, Newark, 
N. J. Mr. Guerin was for many years secretary of the Merchants 
Insurance Company, which reinsured a short time ago in the National 


of Hartford. 

Very few fire patrol semi-annual reports have received so much 
attention and study as the one just issued covering the period from 
January I to June 30, 1902. The figures show an increase over the 
corresponding six months of 1901 of $551,536—or about seven per 
cent. 

While the foreign companies, in the aggregate, show a falling off 
of nearly $49,000, both the local and agency offices exhibit substantial 
gains. The following are some of the important increases as to per- 
centages: Home, 64; North River, 56; Royal Exchange, 42; North 
British and Mercantile, 41; Northern, 31; Citizens of Missouri, 26; 
Hartford, 26; A®tna, 13; Niagara, 12; Greenwich, 106; German- 
American, 7; Liverpool and London and Globe, 5. 

Loss departments of the various offices report satisfaction with the 
new centralized methods of handling fire losses. Although at first the 
project did not seem to appeal to many, there has been gradually 
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worked out a successful and practical solution of a most troublesome, 
expensive and knotty problem. 
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The Hamburg-Bremen is contemplating removal next spring to 
some office in William street. 

In the list recently published of lines placed, under the rules in 
non-exchange companies, the aggregate foots up over $800,000. One 
of the most important items was that of the Simpson-Crawford Com- 
pany, Sixth avenue and Ninteenth street, amounting to $450,750. 


Storage lines in 415 to 425 Washington street, on wool, were among 
the important counter offerings for the past few days. 


The Associated Underwriters wrote $10,205 in premiums for busi- 
ness done in New York in the first half of the current year. In com- 
paring these figures with those of other Lloyds it should be remem- 
bered that the Associated Underwriters did not commence to write 
until March 22. 


C. W. Dorsey of Louisville, manager of the United States Life for 
Kentucky and Tennessee, visited this city last week. Mr. Dorsey’s 
efforts in behalf of his company have resulted in placing $4,000,000 
of new business on its books in the first seven months of this year. 


. CHICAGO AND THE WEST. 


Reeve & Thorsen of the Prudential have received special mention 
for securing three checks from Ogden, Sheldon & Co. of Chicago for 
premiums aggregating $28,595.50 upon three ten-year endowment 
policies for a total of $250,000 upon two lives. This firm is one of the 
most popular, as well as energetic, in Chicago, and its members have 
the faculty of giving as thorough and satisfactory attention to small 
cases and brokerage orders as to the larger game. 


The assumption of the necessary power to do life insurance by the 
Union Casualty of St. Louis has the merit of novelty, as it is the first 
instance of a company of its class adding this branch of the business 
to its varied functions. It is, however, to the credit of the officers to 
know that no unsound theories will underlie their efforts in this 
direction, and that in so serious and sacred a matter as life insurance 
the undertaking will be conducted along the old and tried lines, or, 
in other words, “the only way.” 


The Galesburg (Ill.) members of the late Scandinavian Mutual Aid 
Association are making a further kick as to proposed transfer of the 
business to the new Scandia Mutual of Chicago, as they do not relish 
the prospect of having the headquarters changed to Chicago. The 
question is booked for discussion at a meeting to be held on the 
twenty-seventh. The original Galesburg Association was another one 
which began at the wrong end, and subsequently found trouble in 
letting go. 

The Fidelity Mutual Life men have been enjoying a round of good 
things and of strong encouragement in their work through the tour 
of President Fouse and Director Philpott. The Chicago banquet was 
held at the Auditorium Annex, and as Chicago is still the champion 
cool summer resort, a great rather than a hot time was shared in by 
a large number of the staff. 


Companies that have been addicted to the practice of reducing the 
proper cash surrender value where loans or notes against the policy 
were in arrears, have been warned through the highest tribunal of 
Kentucky that they are guilty of usury. In a recent case the Court of 
Appeals decided in favor of the First National Bank of Louisville that 
‘a construction which makes the cash surrender value much less 
where the insured obtains a loan, and makes default in payment, than 
it is where there is no loan to be avoided, as a forfeiture for the failure 
to pay, makes it usurious.” 


BOSTON AND VICINITY. 


C. H. Philbrook, rate-maker with the New England Insurance 
Exchange, will, on September 1, become associated with the Con- 
tinental. 

The annual report of the treasurer of the Boston Protective De- 
partment has appeared. On account of extra expenses during the 
past year, the assessments for the maintenance of the department 
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have been considerably increased; the assessment, the present year, 
being 15 per cent on the premiums received on buildings and 3% 
per cent on premiums received on merchandise, compared with 1% 
per cent and 3 per cent last year. 

For the first six months of the present year the total premiums 
received in Boston amounted to $1,779,569. Of this, $648,024 was 
received on buildings and $1,131,544 was on contents, and the assess- 
ments for maintaining the department amounted to $47,305. 

Compared with the first half of 1901, the premium receipts for the 
first half of the present year showed a decrease of $103,686. 


The report also shows the premiums received by the various fire 
insurance companies in Boston, through their respective agents. 

The following New England Insurance Exchange Committee 
changes have been made: G. T. Forbush, transferred from the 
Eastern Massachusetts division to the Western. George Neily, from 
the Vermont to Eastern Massachusetts division of the factory im- 
provement committee. W. B. Medlicott, from the Western Massa- 
chusetts division to the Vermont division. A. L. Bliss succeeds 
J. W. Grover on the scheduléd risks committee. M. F. Bartlett 
succeeds George P. Field as chairman of the Aroostock county 
(Maine) division. G. A. Jenkins has been appointed stamp clerk 
for Stamford and Greenwich, Conn. Special Agent J. R. Burnside 
of the Rochester German has been elected a member of the Ex- 
change. 

A fire in the rolling mill of the Portland Iron and Steel Company, 
at South Portland, Maine, Wednesday, caused by the explosion of a 
“‘puddle-ball” of melted iron, resulted in a damage of $100,000, on 
which there was an insurance of $63,000. 

Frank A. Colley expects to occupy new offices in the handsome 
new Board of Trade Building, on Broad, State, India and Centrai 
streets. 

The July report of the Boston Manufacturers Mutual, just issued, 
gives total losses, for the month, as $6389; sprinkler losses for the 
same time, partly estimated, $493. 


Life and Casualty Notes. 

C. F. Ogilby has severed his connection with the American Surety 
Company, and entered the office of OBrion & Russell. 

The Fellowship of Solidarity, an old-line fraternal order of New 
York, has applied for admission to Massachusetts, and its papers 
have been filed at the Insurance Department. This will be the first 
fraternal concern to enter Massachusetts since the enactment of laws 
requiring rates equal to those established by the National Fraternal 
Congress; and no fraternal concerns have been organized in Massa- 
chusetts since that time. 

Arthur W. Hill has been appointed agency director for the United 
States Life, for the Metropolitan district of Boston. 

Henry Drouet of Somerville has been appointed traveling super- 
visor of the Metropolitan Life. Mr. Drouet is the youngest super- 
visor in the employ of the company. 


NOTES FROM PHILADELPHIA. 


As an illustration of the need of more insurance companies in this 
city, it is stated that the broker who handles the large line of N. 
Snellenberg & Co. found, when endeavoring to place insurance on 
contents of the building at Eleventh and Market streets, which they 
will shortly occupy, that it will be practically impossible to secure 
any of it in this city, and this in spite of the fact that the exposure 
from their other store will be almost nil in comparison with what it 
was before the fireproof section, with standard fire doors on each 
side connecting the two, was constructed. 


= Life and Casualty Notes. 

In October last it was stated that industrial agents, in this city, to 
the number of 200, had met and organized a local branch of the As- 
sociation of Insurance Men of America, that trustees had been elected 
and a committee chosen to form State organizations in Pennsylvania 
and New Jersey, and that a large gathering of the workers would 
shortly be held. Since that time nothing more has been heard of 
the movement, and a prominent industrial manager, in speaking of 
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it, feels that the enthusiasm was principally confined to some labor 
organizers who get a living by starting movements of that character, 
and then placing themselves in fat positions. He says that the idea 
seems to have been abandoned by industrial men, nothing more 
being heard of the organization. There is, however, a disposition 
among them to form a purely beneficial association, and from present 
appearances it is likely to be a go, if once started. 

The old life insurance firm of James B. Carr & Sons has been in- 
corporated, and will hereafter conduct a life and fire insurance and 
investment business. The capital paid in is $50,000, and the officers 
are Frank W. Carr, president; George H. Hill, Jr., treasurer, and 
Charles R. Jones, secretary. 

The annual convention of The Buyers Association was held on 
August 19 at 26 East Twentieth street. After the election of officers 
for the ensuing year the association voted to establish a death bene- 
ficiary fund, which will provide a benefit of from $100 to $250, the 
exact amount to be determined by the executive committee. The 
fund will be taken out of the present income and no assessments will 
be made. 

The Preferred Accident has decided to issue a second, or addi- 
tional, “progressive” policy to present holders of that form. This 
privilege will also be extended to holders of policies now in force at 
premiums of $12, $16, $20 or $24 per annum, any of whom can add 
the “progressive” ($25 yearly premium and $15,000 maximum bene- 
fit) to the insurance already carried by them, the only exception 
being in cases where an “annuity” form of policy or an “annuity 
supplement” is already carried by a policyholder. 


John Wanamaker has borrowed $1,150,000 for the erection of a 
building at Chestnut and Thirteenth streets. Of this sum, the Fi- 
delity Trust Company has loaned $300,000 secured by New York 
property; the Pennsylvania Company for Insurance on Lives and 
Granting Annuities, $300,000, and the Provident Life and Trust, 
$450,000 secured by Philadelphia property. 


THE SOUTHERN FIELD. 


The twenty-five per cent advance being instituted in K. and T. terri- 
tory is being generally accepted with good grace. A few localities, 
claiming extra facilities for fire fighting or favorable records, are pro- 
testing, but the new schedule seems a go. 


The Etna Fire Insurance Company has been organized at Dallas, 
Tex., by Jesse L. Rodgers, L. H. Mallory, M. W. Carter and others. 
The plan is purely mutual. 

The Mutual Fire Indemnity Association of Augusta, Ga., has been 
duly licensed and is beginning operations. 

The Arkansas Mutual Fire Insurance Company has been organized 
at Little Rock. It will insure against fire, lightning and cyclone. 


Life and Casualty Notes 
The Carolina Mutual Benefit Society, with a capital of $3000, has 
been organized at Laurens, S. C. The roll of officers is C. E. Gray, 
president; W. H. Washington, vice-president; J. K. Vance, secretary. 


F. B. May and C. W. Collie have left the Fidelity Mutual Life and 
will represent the National of New York in Western Kentucky, with 
headquarters at Paducah. 

The National Life and Trust Company of Des Moines, Ia., has been 
admitted to Kentucky. 

The expected change in the management of the Southeastern 
department of the Manhattan Life has been made, and the fraternity 
generally witness, with regret, the retirement of James T. Prince 
from active connection with the business. He has disposed of his 
entire interest to Messrs. John J. Coggins of Atlanta and John D. 
Morthcutt of Marietta, Ga. Both of these gentlemen are new to the 
craft, but have successful records in mercantile lines. 

The Berkley Insurance Company of Holly Hill, S. C., with a 
capital of $400, has applied for a charter. 

The American Mutual Benefit Association of Natchez, Miss., has 
been organized by A. C. Willard and M. M. Wilkinson. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—John Mulligan, district manager at Oshkosh, Wis., for the Prudential, 
transfers to Brooklyn, N. Y. 





—The Sun Life of Kentucky gave a banquet to its agents in the 
Indianapolis district, at the Grand Hotel, on August 23. 


—The agents connected with the Elizabeth, N. J., branch of the Pru- 
dential were given an outing at Hilton Park, Newark, on August 15. 


—Changes reported in the Metropolitan staff: Agent John F. O’Leary 
of Millbury, Mass., has been promoted to an assistancy at the Worcester 
Office. 

—General Superintendent T. L. Miller of the Metropolitan met the 
division superintendents of Ohio at the Chittenden Hotel, Columbus, on 
August 18. 

—Superintendent J. J. Brisbane of the Salem, Ohio, office of the Pru- 
dential has resigned, to accept a position with the Pacific Mutual at 
Youngstown. 

—The annual outing of the Brockton branch of the John Hancock Life 
was held on August 20 at Nantasket, under the supervision of Superin- 
tendent J. K. Gonig. 


—W. F. Ackerman of Freetown, Ind., died in Burlington, Ia., on 
August 15, of typhoid fever. He was assistant superintendent for the 
Prudential at Burlington. 


—The Colonial industrial leaders for the year are: S. E. Lacey, New 
York; B. I. Bowen, West Philadelphia; W. P. Selby, Jersey City; J. T. 
Evans, Camden, and L. P. Welsh, Trenton. 


—The assistants and agents of the Metropolitan at Jamestown, N. Y., 
were entertained by Superintendent J. A. Anderson, on August 16, with 
a dinner at the Sherman House and a visit to the Elks’ Carnival. 


—The Colonial has made the following appointments to assistancies: 
William S. Starr, Brooklyn; John Doran, Long Island City; George Scales, 
Hoboken; Samuel T. Davy, Newark; Joseph Mellor, Montclair; Thomas 
Campbell, Paterson. 


—Assistant W. H. Browson of the Prudential’s Plattsburg, N. Y., dis- 
trict, has been appointed manager of the new ordinary department which 
the company has established at that place. R. H. Grau of Glens Falls 
succeeds Mr. Browson as assistant. 


—The roll of honor of the Life Insurance Company of Virginia shows 
Spartanburg to be in the lead in net increase and Newberne in lapses 
and collections. Assistant Davis of Norfolk leads in net increase, Rog- 
land of Danville in lapses, and Davis of Norfolk in collections. 


—Colonial changes: Superintendent Charles W. Hugg transfers from 
Paterson, N. J., to Newark; Assistant P. J. Lee of Newark advanced to 
superintendent at Paterson; Assistant A. G. Hewser transfers from Pat- 
erson to Newark; Assistant J. H. Cuttin transfers from Washington, 
N. J., to Dover. 


—Among the Prudential workers, J. S. Kendall of Anderson, Ind., and 
his brother, H. R. Kendall of Louisville, Ky., head the list of superin- 
tendents for 1902. L. Siegel of Chicago No. 2, and E. T. Johnson, Salem, 
Mass., hold first places among the assistants, and Pierce of Omaha and 
Reitmann of Chicago No. 2 head the agents’ column. 

—In a circular letter to the industrial staff of the Prudential, Vice- 
President Ward says, in reference to the record for the current year: 
“Improvement is noted in your work where we asked for it, and, as a 
result of a better class of business, lower lapses, fewer final accounts, 
less arrears, better collections, and more careful attention to detail, 
there is a material reduction in the expense rate.’’ 

HINTS FOR INDUSTRIAL AGENTS. 

Concentration.—The greatest, or to be more accurate, one of the 
greatest faults of the business man of to-day is lack of concentration. 
He has a good many irons in the fire and he is so busy keeping them 
all hot that he doesn’t get the opportunity to do any real good work with 
any of them. You have two first-class irons—industrial and ordinary— 
and if you are going to keep them all at the right temperature and 
secure the results from any of them, you will have to watch them all 
very carefully. It’s well for a man to have more than one iron—it keeps 
him from letting that one get rusty—from lack of use or spoiled from mis- 
use. Put your eggs into two baskets if you will—two you can carry—but 
more you must carry on your head and they may trip and throw you. 

Persistency.—There is always a fascinating quality about the man who 
never knows when he’s defeated—who never gives up under any cir- 
cumstances to defeat or despair. His energy is an inspiration and incen- 
tive to others. His very belief in his own success is the surest sign in 
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the world that it is coming to him. He never gives up because he recog- 
nizes in what others would call “failure ’ only another incident which 
will serve to teach him a few lessons. He profits from his own experi- 
ences and never commits the same mistakes a second time. How can 
you keep a man like that down? You can’t when he’s in the life insur- 
ance business—his influence is felt at once and continually in the dis- 
trict in which he is placed and, as it happens, he doesn’t remain unknown 
to fortune or to fame for long. There are plenty of places for men of 
that calibre. 

Running a Business.—Do you fully realize what it is that constitutes 
the difference between clerks and business men? Now the latter may be 
a salaried man just as the clerk is, for the difference lies not so much in 
their work or the method of compensation as it does in their respective 
methods of self-conduct. The clerk does the line of work mapped out 
for him by another. He may do it well, but the business man makes it 
his point to see, not only that the work itself is done well but that the 
enterprise, so far as his connection with it goes, is of a ‘‘paying’’ nature. 
That is, he concerns himself with the problem of making his end of the 
business a profitable or dividend-paying end. That is what the industrial 
man, be he agent, assistant or superintendent, should do. Consider the 
problem of making your agency, for instance, a profitable one for the 
company, for just to the extent that you do this you make it a profitable 
one for yourself. Make your agency—your business—make it a profitable 
business for the company as you conduct it, and the result will be not 
only increased remuneration and material success, but the creation of a 
dignity and substantiality which will inevitably place you upon a higher 
plane. 





NEWS OF THE WEEK. 


Fire Insurance Premiums in New York City. 
THE following table shows the returns made to the New York Board of 
Fire Underwriters of premiums received in New York city by companies 
during the first six months of 1902, in comparison with the figures of the 
corresponding periods of the five preceding years: 


























| j 
NAME OF COMPANY. | 1902. | 1901. | 1900. l 1899. 1898 1897. 
| | | 
? f | | | | 
New York. eet $$ | $$ | : $ $ 

Assurance Co. of nia 27,578 32,355 21,065 | 12,843 8,910 19,047 
British-American ...... --| 16,579 14,820 8,812 | 12,332 rid | ieee 
Caledonian-American fal Gresraee 10,760 4,458 | 1,805 4,535 | kc cce 
COOMA: ceccadcaveoneuscxes | 39,431 46,513 6,937 | 12,648 10,337 17,611 
Commercial Union........ 15,347 10,289 15,646 | 4,608 1,860 2,336 
Commonwealth ............ | 31,627 26,403 20,633 | 12,525 8,028 19,287 
COMNMERIEL cc ctcccccswesess | 226,093 | 244,676 | 146,275 | 105,175 | 150,778 172,595 
BIGGIE CURE ccopctcacseeves | 7,136 7,275 8,146 7,226 5,681 7,136 
German Alliance .......... | 40,493 52,353 23,667 | 20,680 23,265 0,004 
German-American ......... | 363,575 | 339,583 | 161,975 | 145,779 | 225,906 231,683 
OPI fia cin dass «snasre sine | 105,687 | 106,163 82,257 61,737 65,851 79,966 
Globe and Rutgers ........ } 44,712 31,083 24,362 12,962 12,312 27,475 
CONCERIRIOND oh one kctrvcacess | 157,918 | 134,533 97,472 | 78,265 81,042 101,038 
FRGMUNOM sis vccccntvcccvens | 24,004 17,943 17,430 13,672 9,469 16,194 
RUSHIOUER cc siecceccdcicesecs 232,951 | 186,213 92,566 54,465 24,085 42,572 
RGAE. chuveavaduesicensmees 452,734 | 274,858 | 137,757 90,933 84,031 135,205 
EUCOTNIEN sc cock cs eneresnes 8,423 8,038 6,444 OL. ceaune lhc xaneas 
Kings COOHY i. cccccessne 16,154 10,448 5,937 4,219 5,065 11,293 
ER MORG ine cdivcaia des escws 21,872 24,335 18,805 13,110 4,554 13,083 
Dee RE ere ere ere 21,640 6,156 5,642 4,250 6,096 4,53: 
National-Standard ......... 28,185 32,643 21,142 12,817 5,952 23,926 
New York Fite...0.c.ccce 24,618 10,526 9,350 5,878 7,800 15,462 
NEOUEE 6 tpncadedocrcesacses 121,014 | 107,642 91,933 56,386 49,307 91,065 
IROEINMER ccc ccneusircecdoes 38,384 22,776 11,321 4,750 iS ee 
North Brit. & Mercantile..| 12,597 5,330 442 2,887 | eee 
North German .........+6 11,799 6,743 ED ccaaces (Ry cacsheene ¢* dawacs 
INGEUN MIWEE. vevecsscncssee 100,890 64,304 52,229 33,186 43,697 46,420 
DOHOID ‘rocviiwsecceuaecknase 22,175 19,292 15,013 GOO cedace fh! -caswas 
Peter CoOGel .accccccccsces 9,269 7,919 12,761 14,184 9,273 12,484 
EMME codeactenccreackeedd 123,682 | 111,281 52,588 31,177 46,885 74,403 
OMORR he cccswecesesencusoss 60,163 65,459 37,585 41,485 48,326 65,638 
DEVON x ccvianeeueceues 20,791 18,846 0,620 4,941 0,584 15,618 
United States. osc cccckcees 1,006 36,960 25,605 8,102 9,334 21,624 
MIQUE “salsadecsecns<cexes 14,517 8,190 5,983 3,531 1,248 4,084 
Westehiester ..0cc.cscsesess 128,556 | 118,458 86,085 61,152 25,546 29,355 
Williamsburgh City ....... 45,054 32,783 23,140 18,259 19,997 30,078 

Retired companies ....| ...... 113,705 | 195,552 | 206,193 | 302,557 225,780 

Mutual Companies. 

Retired companies.....[ ...0.- | ceceee 6,484 3,302 6,033 8,719 

Lloyds. 

American Lloyds ......... 11,755 10,690 10,886 7,934 13,993 
Associated Underwriters...| TERR.) .ccccs f cswscs | -ccccce | cecece | cceeee 
Fidelity Ins. Association.. MEL. -cevcea 8 xencea E. coaccee lt uceaderh  “adaned 
Great Western Lloyds..... 4,450 4,368 3,136 4,868 7,857 
Individual Underwriters...} 36,955 32,521 34,111 38,976 54,579 
Isthmus Lloyds ..........+ 3,997 WOU cectceua Pu-acaoaa f sasadale lessees 
Manufacturers Lloyds..... 13,379 13,154 10,803 2,242 14,087 
Merchants Fire Lloyds.... 2,607 2,274 5,765 1,029 5,132 
New York Fire Lloyds....| 10,991 WRESEGL caaecd tC vestecih ccaweett xaewas 
N. Y. and Boston Lloyds. 4,183 1,117 719 2,809 6,728 
N.Y. Recip’1 Underwriters 6,94 2,136 283 965 4,240 
North Am. Inter-Insurers.| 11,437 7,466 1,330 Seb ucevees 3,903 

Neem ElOVGS civccccsP cacces f ccsees 3,286 ps eae 86,597 
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1899. | 1898. 1897. 























NAME OF COMPANY. | 1902. 1900. 
New York State. 
Agricultural, Watertown...| 72,807 69,804 54,896 37,357 45,491 92,726 
Albany, Albany ........... 10,837 8,399 7,162 3,678 3,008 10,181 
Buffalo Commercial ...... 9,145 6,638 5,886 4,407 3,482 028 
Buffalo German, Buffalo..| 11,882 8,798 8,747 6,661 4,901 10,557 
Commerce, Albany ....... 10,365 6,318 6,193 3,103 1,729 6,352 
Dutchess, Poughkeepsie...| 17,458 16,373 11,381 5,233 4,275 9, 
Fire Association, Utica.... 1,495 Mr. ccsece f decane alates -. eunnnl 
Glens Falls, Glens Falls..| 13,650 10,400 8,545 7,143 6,603 13,206 | 
Rochester German, Roch’r| 15,241 11,681 9,397 6,014 7,453 16,369 
Retired companies ....| ...... 6,361 19,827 6,058 3,970 11,719 
CALIFORNIA. 
Firemans Fund, San Fran.| 91,659 81,803 3 41,592 42,501 62,047 
Home F. & M., San Fran.| 13,487 12,049 10,702 5,786 SSE Tt ~ cccces 
CONNECTICUT. 
A@ina, Hastiord ........<. 142,742 | 126,286 83,215 54,252 54,450 85,492 
Connecticut, Hartford..... 21 44,241 28,3 058 7, 804 
Hartford, Hartford ........ 196,357 |- 174,427 | 139,697 | 126,869 | 144,822 125,300 
National, Hartford ........ 130,625 | 110,728 78,622 88 55,626 49,485 
Orient, Hartford .......... 31,845 34,311 30,702 26,792 29,212 37,264 
Phenix, Hartford ......... 2 60,748 52,449 34,716 39,702 47,010 
Security, New Haven..... 32,839 33,217 26,064 9,153 2,491 12,001 
Retired companies.....| ...... |  ceceee 16,987 12,475 14,160 13,952 
DELAWARE. | 
Wilmington, Wilmington. SITE asics € caecee st cacccell “Sadeem -Uhewne 
Retired companies ann datuns SOR scsacs F daaeed ceeetstl tae 
District oF COLUMBIA. | 
PONGMIND aaicaccducessccasaa 13,640 15,919 TI - +. cccan | ea fh) wesecs 
GEORGIA. 
De ee en EEEECE, REECE C Ca MTEC TCD Teer er ce 15,384 33,651 6,271 
ILLINOIs. 
German, Freeport ........ 37,681 37,541 21,215 14,133 CI bh satexe 
Traders, Chicago .......... 32,184 27,884 20,215 10,911 2,268 12,634 
Retired Compaies.n.sh ccieca: | ccceca | actos 7,832 Guan ° écacac 
INDIANA. 
Indianapolisa. .......0cc0ssee 11,879 7,631 UO cadacetl Yonaesall “secees 
LovulIsIANA. 
Mechanics and Traders... 9,322 9,470 aan 6 “sadene B Lewsade lh “leas es 
Teutonia, New Orleans....| 20,356 20,560 14,233 6,910 4,552 11,552 
pe ee Rees ees) leer 2,448 1,526 3,648 
MARYLAND. 
Firemens, Baltimore ...... 27,548 22,622 21,392 7,276 17,260 22,324 
German-American, Balti’re| 12,985 8,624 6,630 2,640 4,464 4,052 
TRONS. ccavarctccanedccaneces 26,380 16,939 SESE  sccnan:'l | ‘eseaania, aaaeus 
Retired companies.....|  ...... 14,121 25,3. 16,721 10,271 15,457 
MASSACHUSETTS. 
American, Boston ........ 20,711 11,045 6,558 4,329 4,523 8,439 
Boston, Boston ........... 58,095 55,393 36,071 14,295 12,138 15,975 
Mercantile, Boston ........ 32,162 28,099 479 4,267 2,717 7,268 
North American, Boston..| 17,258 14,952 12,589 8,778 7,450 10,307 
Springf’d F. & M., Spring.| 97,470 91,657 47,371 39,389 45,411 49,074 
MICHIGAN. “ 
Detroit, Detroit .......... 20,484 20,025 7,643 5,560 3,003 9,605 
Michigan, Detroit ........ 10,768 9,835 8,573 5,173 5,094 9,393 
Retired companies ....| ...... 9,210 7,960 5,542 6,288 14,867 
MINNESOTA, | 
St. Paul F. & M., St. iain 38,442 31,670 17,173 14,688 11,190 24,903 
Missowr!. | z e n 
American Cent’l, St. Louis} 60,810 43,708 18,650 15,667 17,963 20,546 
Citizens, St. Louis........ 32,114 25,468 13,862 10,677 4,788 14,758 
New HaAmpPsHIRE. - e 
Capital, Concord .......... 14,433 11,668 WIRE | <caacs 9,756 17,522 
Granite State, Portsmouth EMPL xcuane Ui xaacaas bo “eanceell (aceasta f) aaeaes 
N. Hampshire, Manchester] 58,931 23,476 17,808 9,480 11,805 16,771 
Retired companies ae cxcoderh -aaceaaith adadds 5,726 Gael swxews 
New Jersey. 
American, Newark ........ 34,241 32,291 19,298 15,081 16,076 16,829 
COMED i caatvcsieecanaxd Me) wacane SIL, -ccodes Ed Cdaeusa'h | Saaues 
Firemens, Newark ........ 47,773 41,860 21,860 10,623 7,187 15,896 
Merchants, Newark ....... 13,642 22,212 1,400 13,617 27,777 31,082 
Newark, Newark .......... 5,888 20,118 12,851 7,182 8,587 13,503 
PENNSYLVANIA. , 
Allemannia, Pittsburg..... 21,859 17,098 13,851 10,438 6,797 8,402 
American, Philadelphia....| 31,508 27,984 44,652 25,915 27,248 24,939 
Delaware, Philadelphia....| 26,27 25,768 14,779 4,911 1,356 16,284 
Farmers, York ...........- 4,395 10,022 9,935 6,450 4,321 11,396 
Fire Association, Phila....| 75,937 81,039 56,865 32,659 72,731 85,848 
Fire Ins. Co., Co. Phil.,Pa. 7,253 14,747 15,529 15,230 6,271 24,114 
Franklin, Philadelphia ....| 13,972 12,995 11,924 7,624 4,630 9,848 
German, Pittsburg ........ 16,663 13,170 9,329 5,405 5,405 11,305 
Girard F. and M., Phila...| 17,715 16,243 9,645 7,040 8,244 12,580 
Ins. Co. of N. Am., Phila.| 104,678 | 104,821 66,585 43,134 47,958 75,931 
Lumbermens, Philadelphia} 21,870 20,089 12,600 673 9,840 17,751 
Mechanics, Philadelphia... 3 22,761 15,494 11,759 8,864 20,060 
National Union, Pittsburg] 20,117 | ...... | cece | cecsee | cevcee | eevee 
Pennsylvania, Philadelphia! 126,641 | 117,269 63,947 58,014 76,169 86,612 
Reading, Reading ......... 511 896 17,889 12,195 6,670 17,935 
Reliance, Philadelphia ....| 40,155 34,738 24,083 17,372 16,053 28,053 
Spring Garden, iy. 4 22,697 36,388 30,049 647 28,908 
Union, Philadelphia ...... 27,944 050 17,665 13,135 9,937 23,341 
United Firemens, Phila...| 34,549 31,956 19,572 13,929 11,138 24,068 
Western, Pittsburg ....... 13,007 749 10,672 10,540 5,569 10,697 
Retired companies ....|  .....- 19,663 203 21,162 24,508 40,192 
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FIRE INSURANCE PREMIUMS &N NEW YORK CITY—Continued. 


| | 
1902. 1901. | 1900. | 1899. | euch 1897. 
| 








NAME OF COMPANY. 








RuopeE Isianp. 
Equitable, Providence..... 25,238 13,807 7,152 5,564 6,873 8,916 
Prov.-Washington, Prov...| 64,314 53,323 32,266 31,520 32,244 30,746 

KEGCE COMBAT bocce) cssice | eserc 7,054 5,363 6,721 8,372 


VIRGINIA. 
Virginia F. & M., Richm’d} 24,911 13,399 7,120 3,987 4,984 2,657 
Virginia State, Richmond. 9,352 7,689 6,292 4,333 Bee |. cssre< 


WISCONSIN. 





Concordia, Milwaukee..... 21,199 18,622 15,460 10,564 8,450 6,923 
Milwaukee Fire ........... 9,281 6,668 Se er | ees 
Milwaukee Mechs., Mil...| 17,578 15,538 11,682 6,732 6,346 11,833 
Northwest’n Nation’l, Mil.| ...... | ...... jae 6,377 5,535 

Retired companies ....]  ...... |  scecee 1,474 5,404 oe ree 


Retired companies .... 





BavaRIA, | 


CANADA. | 
British America, Toronto.. 


| 
3 
Western Assur., Toronto..| &8,093 76,386 52,359 46,161 92,052 79,613 
GERMANY. 
Aachen & Mun., Aix-la-C.| 25,434 17,254 PROG Gives cxtesel —_ isaans 


Hamburg-Bremen, H’mb’g| 46,247 
Prussian National, Stettin.| 14,673 
Thuringia, Erfurt ......... 18,646 
Transatlantic, Hamburg... kK 

Retired companies ....|  ...... 


41,478 . 52,079 59,531 48,350 75,833 49,570 
| 


Great BRITAIN. | 





Alliance, London ......... 18,594 11,990 9,460 4,410 SS eee 
Atlas, LiOMMON on cc0sesccce 62,012 41,100 27,969 20;896 29,593 18,311 
Caledonian, Edinburgh....| 96,034 54,727 44,412 50,876 50,211 87,242 
Commercial Union, Lon..| 118,744 | 112,275 86,837 80,882 71,290 87, 

Imperial, London ......... | 41,485 58,485 71,963 42,261 62,086 84,637 


Law Union & Crown, Lon. i 
Liv. & Lon. & Glove. Liv.| 370,908 | 354,128 | 204,071 | 187,232 | 233,762 269,637 
London Assur. Corp., Lon.| 89,963 96,601 67,360 55,581 71,988 82,289 
Lendon & Lancashire, Liv.| 127,860 | 146,875 83,698 90,817 | 126,241 118,594 
Manchester, Manchester...| 59,200 67,064 64,036 29,795 53,952 36,003 
N. Brit. Mercantile, Lon.| 283,629 | 200,418 86,110 53,193 72,108 106,582 





Northern, London ........ | 86,359 65,856 42,001 33,043 39,188 41,774 
Norwich Union, Norwich.| 77,385 72,749 49,416 39,689 42,443 56,669 
Palatine, London ......... 58,390 60,118 74,189 56,943 46,820 78,090 
Phenix, London .......... 136,519 | 169,666 | 111,828 99,149 99,207 129,046 
Royal, Liverpool .......... 240,113 | 260,614 | 139,372 | 108,907 | 200,785 211,907 
Royal Exchange, London.| 37,019 26,038 16,251 12,016 5,212 8,146 


Scot. — & Nat., Edbg. | 

Sun, London ....cccccccces 

po ‘Lagden Sp naleie saewre ls | 94,304 86,530 54,293 56,518 72,167 52,544 
Retired companies ....|  ...... 66,678 84,327 78,450 82,436 98,206 























HOLtLaAnp. = 
MetheriaGas ..8.ccsscssicce | 19,817 | 14,019 23,829 it. ers © Mme 
| | 5% 
Russia. | io 
DeREE 6 us isc ccececes | 9,276 | 27,826 | 13,847 | ....00 | ceeeee | cooene 
SwITZERLAND. | 
Retired companies ....|  ...-.- | 45,105 45,491 | 854 | 34,282 | 31,806 
| 
SWEDEN. | | | . 
Svea, Gothenburg ........ | 20,341 20,183 | 14,664 | 7,599 | 8,451 | peseitis 
| | 
Local ies..... | 2,768,165] 2,453,222) 1,649, 665 1,243,217] 1,468,510) 1,827,112 
Other Sounanies Sesion | 5,211, 713) 4,975. I 3,509 we: 2, "622, 934| 3,088, 046) 3,729,195 


Totals ....c.ccccveees} 7,979, a 7,428, 343) 5,158, 601 3,866, sai 4 4,556, 6 5,556,307 








The Insurance Year Book for 1902. 


“The work is in as good form as usual, and we consider it a very 
valuable addition to our office.’—Kimball & Parker, managers of the 
Insurance Company of North America, Hartford, Conn. 

“No book is received by me that is of so much value as the two volumes 
of The Insurance Year Book, Life and Miscellaneous and Fire and Marine 
volumes. Your company is certainly entitled to the thanks of both in- 
surance companies and insurance departments for the vast amount of 
valuable information contained in such a small, comparative scope as is 
covered by the two volumes.’’—John C. Linehan, Insurance Commissioner 
of New Hampshire. 

“The Insurance Year Book is a publication of great value, and is highly 
appreciated by this department.’’-—Theron Upson, Insurance Commis- 
sioner, Connecticut. 

“The volumes of The Insurance Year Book contain a mine of valuable 
information respecting insurance matters, and are exceedingly valuable 
for reference.’-—Hon. Fred. A. Howland, Insurance Commissioner of 
Vermont. 

“The subscribers to the volumes of The Insurance Year Book are in- 
finitely obliged to you for the variety, accuracy and general utility of the 
statistics, information and comments contained therein. The result is 
evidence of the painstaking labor of the energetic authors of the work.’’— 
Hon. George W. Marshall, Insurance Commissioner of Delaware. 

“The two volumes of The Insurance Year Book are very much ap- 
preciated by this department.’’—Hon. C. W. Fletcher, Deputy Insurance 
Commissioner of Maine. 

“TI can assure you that we find the two volumes of The Insurance Year 
Book exceedingly useful in the department, and avail ourselves of the 
complete and useful information which they contain. This information is 
such as the department is constantly needing. The arrangement of the 








(Thursday 


matter makes it easy to find just the information you desire.’’—Hon. 
Henry Yates, Insurance Superintendent of Illinois. 


“There is no question that the two volumes of The Insurance Year 
Book take the lead in furnishing the public with all statistical matters 
pertaining to all kinds of insurance, and I consider them a valuable ad- 
dition to my office library.’’—Hon. Emil Gilijohann, Commissioner of In- 
surance, Madison, Wis. 


“The Insurance Year Book, which you issue annually, has become 
almost a positive necessity to the office work of the department. Its 
arrangement is so advantageous and the care used in the compilation of 
facts has made the accuracy of the book unquestionable, furnishing the 
information to which a person wishes to refer daily and in so compact 
and convenient a form.’’—Hon. Frank F. Merriam, Auditor of State of 
Iowa. 

‘“‘We consider the two volumes of The Insurance Year Book invaluable, 
having occasion to consult them almost daily in the conduct of the 
business of this department.’’—James V. Barry, Commissioner of In- 


surance for Michigan. 


‘“‘We welcome the two volumes of The Insurance Year Book as a most 
valuable addition to the library of this department. As books of reference 
for useful, widely extended and reliable information on insurance matters, 
The Year Books have become invaluable to this department, and are in 
almost constant daily use.’’—Hon. Ed. E. ‘Yates, Superintendent Insurance 
Department, State of Missouri. 


“The set of The Insurance Year Book for 1902, comprising Fire and 
Marine and Life and Miscellaneous volumes, constitute a complete and 
comprehensive reference authority on all insurance matters and are held 
in high esteem in this department.’’—Reau E. Folk, Commissioner, De- 
partment of Insurance, State of Tennessee. 


“The information contained in the two volumes of The Insurance Year 
Book is complete and comprehensive, and we regard it as a valuable 
addition to our library.’’—Jefferson Johnson, Insurance Commissioner, 
State of Texas. 


“These volumes are replete with valuable information, covering on the 
various phases of all classes of insurance companies and their business, 
and no insurance library should be without copies of these volumes. The 
same have practically become to this department indispensable as a book 
of ready reference, whether it be a matter involving the insurance 
statutes of the various States of the Union, or the general financial status 
of the various companies, together with their business experience, both 
from the investment and underwriters’ standpoint. The value of this 
work to the insurance fraternity generally cannot possibly be over esti- 
mated, and each year of its issue shows a vast improvement in the 
thoroughness with which the various departments of the business treated 
upon are covered.’’—Elmer H. Dearth, Insurance Commissioner, State of 
Minnesota. 





Gain and Loss Exhibit for 1901. 


ONLY two States having active insurance departments are now asking the 
life insurance companies to supply the gain and loss exhibit, viz.: Con- 
necticut and Minnesota. The National Convention of Insurance Commis- 
sioners have set the seal of disapproval upon the blank, and the committee 
entrusted with the duty of preparing new blanks for the companies to 
report upon, has eliminated the exhibit, although one member of the 
committee has prepared a modified form which he intends to submit to 
the convention at its meeting in September. The two States using the 
exhibit have certainly made considerable progress in simplifying it, and 
now claim that the companies should experience no more difficulty in fill- 
ing it in than they have with the regular form of annual statement cover- 
ing the financial exhibit. The companies are not particularly interested in 
the dispute among the commissioners as to the merits or demerits of the 
exhibit, for as long as they have to supply it to one department the 
trouble of compiling it is just as great as though every department called 
for it. In certain particulars the blank serves a very good purpose, par- 
ticularly in its relation to the actual death rate as compared with the 
expected, and if it is considered solely in relation to the wisdom of pub- 
licity of all details of so important a business as life insurance there 
can be very little real objection to its publication. It cannot be denied 
that some of the points brought out are of great value, and even as an 
approximate indication of the sources of surplus in life insurance com- 
panies the accompanying tables will prove of interest to careful ob- 
servers of the business. 

In compiling these tables the same method has been followed by THE 
SPECTATOR as in previous years, that is, by bringing the items on each 
side of the account together as they relate to each other and subtracting 
the one from the other. In this way the sources of profit or loss are 
shown at a glance, and the percentages added are self-explanatory. Sup- 
plementary tables show the ratios of the exhibit for the seven years 
during which it has been called for, thus affording opportunity for com- 
parison of one year with another. In the main table the item, “cost of 
conducting the business,” does not include the investment expenses 
which are deducted from the interest and profits earned. Inasmuch as 
these investment expenses were not asked for in the first two years of the 
exhibit, the table of ratios shows two columns for each of the years 1897- 
1901 inclusive, under “‘percentage of cost to loading’ and ‘‘percentage of 
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l EQUI- l 
CONNEC | CONNEC- .| EQut- FRANK- 
ETNA BERK- | CANADA TABLE OF | FIDELITY GER- HARTFORD 
NAME OF COMPANY ...........--..------- TICUT TICUT TABLE OF | yy, LIN 
LIFE SHIRE LIFE, GENER’L.| MUTUAL. yall Iowa. | MUTUAL. LIFE. MANIA LIFE, 
Surplus Beginning of Year.......-.....----.-----+- $3,231,352 | $784,276 | $1,005,514 | $199,792 | $7,187,790 | $66,674,244 | $487,939 $595,865 | $207,736 | $2,125,455 $380,187 
Loading Earned on Premiums and Annuities...-. 1,508,011 477 478 517,128 77,390 | 1,005,957 | 11,700,000 124,605 | 967,455 i 860,037 | 415,463 
Cost of Conducting the Business in Year-_.....-..-- 1620, 407,025 349 156,437 1,363 17 43,823 169,454 | 917,545 351,294 884 | 495,325 
Excess (+) or Deficiency(—) of Loading over Cost.| —112,969| + 70,453} — 18.221] — 79,047] +114,594 | +1,956,177| —44,849| +49910/ — 15, + 27,153; — 79,862 
Percentage of Cost to Loading ............---. | tor.d9 85.34 108.52 | 202.14 88.61 88.38 136.00 | 94.84 04.56 96.84 119.22 
Net Int., Rents, Prof.,etc., Earned (less Inv.Ex.).! 2,722,602 501,868 | 1,059,165 166,857 | 2,538,585 | 13,686,141 145,912 107,973 48,897 | 1,289,490 61,264 
Interest Required to Maintain Reserve --.-.....- 1,991,496 388,754 822,347 139,016 | 2,096,562 9,850,000 81,716} = 111,743 35,478 969,859 13,507 
Excess of Interest Earnings over Requirements..| 731,106 113,114 236,818 27,841 442.023 | 3,836,141 64,196 | — 3,770 13,419 819,631 | LST 
Percentage of Int. Earn'gs to Requirements.| 136.71 09 128.80 120.08 121.08 138.94 178.56 63 137.82 182.91 | 454.07 
Expected Cost of Insurance.............-.--------- 2,289,824 621,003 | 1,010,627 180,929 | 2,387,745 | 13,368,486 131,770 | 1,165,161 263,747 813,477 156,742 
Bo DE. 3 a, eae eee 1,548,188 508,037 775,185 70,147 | 1,790,328 | 11,508,863 98,225 835,892 233,976 705,101 109,770 
MONtGME HOVINGES. .... 22-8 co occ cnnaoesduce 741,636 112,966 4 110,782 597,422} 1,859,623 83,545 | 329,269 29.771 108,376 46,972 
Percentage of Actual to Expected Cost........ 67.61 81.81 76.70 38.78 74.98 86.10 74.54 | 71.74 88.71 .68 70.03 
Reserves Released by Surrender and Lapse...-.-.- 730,610 437,382 186,948 81,230 663 300 | 6,869,340 41,666 | 99,072 75,034 464,939 176,390 
Surrender and Lapse Values Allowed.._......-.-.- 614,339 408,347 96,961 60,688 587,338 5,763,109 23,012 | 89,038 88,118 325,706 140,656 
Savings by Surrender Values...............--- 116,271 29,035 89,987 20, 75,962 1,106,231 18,654 | 10,034 | —18 139,233 35,734 
Perc’ge of Reserves Returned on Surrenders. .08 93.36 51.86 74,71 88,55 83.90 55.22 89.87 117.44 70.05 79.74 
Peg NOU gg, Oo” an, oo a ee ee 9,560 ae | ee) (Mn e a | —_ ae | | eee | eee 
fo Oe AE a a CR Ree Le Se | 722 wsauas 696,608; ...... | ae ne 
WRB CLOGIEN oc. Sac cox oc octin ows Sedalia deena 7,260,607 | 2,087,731} 2,773,868| 506,406] 6,597,366] 45,623,967| 443,953 | 2,339,661} 723,663] 3,427,943 809,859 
RF SE ie UAE se Reina) OP 5,775,003 | 1,713,020} 2,229,792| 427,010} 5,865,586 | 37,562,403|  372,407| 1,954.375| 708.866 | 218341053 759,258 
Ne NRE sa anni oxtimmawanwasdtiitxdiadJacsause 1,485,604 324,711 544,076 79,396 | 1,231,780 8,061 ,564 71,546 | 385,286 14,797 593,890 50,601 
Ratio to Mean Reserves...-.......---.-----.--- 2.95 3.33 2.51 2.36 2.18 3. 3.50 13.91 67 2.45 90 
Dividends and Other Credits to Policyholders...| 1,216.534 307,831 159.765 25,723 | 1,408,528 3,756,340 54,683 324,907 4,532 399,274 303 
Dividends to Stockholders............2......- Aish 175,000 1,785 41,118 po) ees 7,000 7,000 | ee ae 24,000 40,000 
Surpineat Wad Of Vedi. aaa onto sh osc one cacccocccae | 3,825,423 799,37 1,348,706 231,464 | 7,011,041 | 70,972,469 497,801 | 656,244 218,001 | 2,296,050 390,485 
ncrease (+) or Decrease (—) in Surplus....... | + 94,071 +15, + 343,192 | + 31,672 | — 176,749 | +4,298, +9,862 | + 60,379) + 10,265| + 170,595 + 10,298 
Massa- | MICH- MUTUAL ’ [NATION'L NATION’L 
HOME MAN- | MUTUAL NATION’L : “| NEW |NEw YorK 
NAME OF COMPANY..........-.-----0----- LIFE, |HATTAN. |GHUSETTS| IGAN | | Benerit.| OF NEW |r anp T.| OF U,S: | OF VER lENGLAND| LIFE. 
Surplus Beginning of Year...... ........--..------ $1,168,066 | $950,413 | $2,379,546 | $413,369 | $6,125,365 | $54,122,022 | t $110,683 | $954,806 | $2,039,399 | $3,102,180 | $10,320,319 
Loading Earned on Premiums and Annuities -...| 499,485 -528,613| 1,282,000 859,520 |}. 2,218,682 | 11,230,029 469,502 152,277 875,727 976,560 } 12,998,026 
Cost of Conducting the Business in Year. ......-- 651,826 718,431 ,064,520 430,482 | 1,821,565 | 12,628,014 331,512 288,688 999,773 878,610 | 12,848,162 
Excess (+) or Deficiency (—) of Load’g over Cost..| — 152,341 | — 189,818 | + 217,480 — 70,962 | + 397,117 | —1,397,985 | + 187,990 | — 136,411 | — 124,046| + 97,9 + 149,864 
Percentage of Cost to Loading .............--- 130.50 135.91 83.04 119.74 | 82,10 112.45 70.61 189.58 114.16 97 98.85 
Net Int., Rents, Profits, etc., Earned (less Inv. Ex.) 589,005 748,885 | 1,078,091 331,949 | 3,161,915! 17,245,620 14,631 191,242 716,488 | 1,457,572 | 12,297,658 
Interest Required to Maintain Reserve .... ..---- 465,279 593,964 976, 268,135 | 2,767,399} 11,048,543 8,612 58,215 754,639 | 1,132,526 9,314,000 
Excess of Interest Earnings over Requirements... 123,726 154,921 102,091 63,814 394,516 6,197,077 6,019 133,027 | — 38,151 325,036 2,983,658 
Percentage of Int. Earningsto Requirements.| 126.59 126.08 110.46 123.80 114.26 156.09 169.89 51 94.95 128.70 132.03 
Expected Cost of Insurance .................cee-.- | 637,872 759,020 | 1,520, 382, 4,439,569 | 15,471,350 9,741 184,700 | 1,050,265 | 1,471,551 | 13,849,000 
Metual Mortar y COM ox. nnn cece dccdcansnscccenans | 503,496 656,029 | 1,087,215 372,051 | 3,318, 11,725,590 4,193 106,042 707,287 | 1,023,880 | 12,201,083 
Mortuary Savings..... ....-c----..0s---------<- | 134.37 102,991 | '433:285| 10,509 | 1,121,005 | 3,745,760 5.543} 78,658} 342,978 | “447,671 | 1,647,917 
Percentage of Actual to Expected Cost -...-. | 78.94 86.42 71.50 | 97.25 74,75 75.7. 43.05 57.41 67.35 69.58 88.10 
Reserves Released by Surrender and Lapse -..-- | 270.815 855,12 598,416 199,118 | 1,591,654 | 3,363,273 2,775 41,705 629,735 690,563 | 6,583,000 
Surrender and Lapse Values Allowed --.-......... | 183,759 295,103 529,495 | 157,067 | 1,409,985) 2,352,278 12,115 48,928 466,47 633,483 | 5,145,471 
Savings by Surrender Values ...............-- | 186, 60,021 68,921 | 42,051 181,669} 1,010,995; —9, — 7,223 163.262 57,080) 1,437,529 
Perc’ge of Reserves Returned on Surrenders : 49.48 83.09 48 | 78.88 58 69. 436.22 117.31 74.07 91.73 78.16 
EO GNGE ORD 505. sao fen pdcsectecanscccacsaasta! 243 6,414 oe | en ee ee eee ss 8,458 
ENE COR AUMUND dssicncico onsite dadeiass Gacieasecsucnsh|  accidoal  iScatee <seees ReeeE | acesao |. ae D4 eres) een None BE Ci 
; 
"SOtal CLOQUG occ onnn<c-antnawenscs eee nee ines 1,996, 2,898,056 | 4,490,628 | 1,273,147 | 11,411,820] 47,310,272 496,649 569,924 | 3,272,215 | 4,596,246 | 45,736,142 
WENA BROIE cias ddscrecie Guat vuasndudsvadetwdsaaiesse 1,754,360 | 2,263,527} 3,657,230 | 1,236,022 | 9,317,513 | 37,754,425 476,229 501,873 | 2,928,172 | 3,668,509 | 39,508,716 
PROS CEN so oe Ga nesg< seca sacaqecdaadan <stansnoe ca 242,560 | 184,529] 833,398 7,125 | 2,094,307 | 9,555,847 ,420 68,051 344.043 | = 927,737 | 6,227,426 
Ratio to Mean Reserves.......0..2.------0----- 2.14 0. 3.42 0.56 | 3. 3.45 9 72 1.86 3.29 2.71 
Dividends and Other Credits to Policyholders.... 196,133 152,252 766,171 35,636 | 1,767,064 eo le 204 118,982 506,662 6,067,692 
Dividends to Stockholders ................-------- E (| cai 25,000 | Sc eeN  oaeaad Me) «nek. Saath Ga 
Surplus at End of Year. ......----------------cese- 1,199,494 | 912,689 | 2,446,773 | 389,858 | 6,452,609} 61,319,841 | —121,053| 1,022,566| 2,264,460 3,529,258 10,480,054 
ncrease (+) or Decrease (—) in Surplus .....- + 81,428 | — 37,724 67. — 23,511 | + 327,244 | +7,197,819} + 10,420 67,760 | + 225,061 | + 427,073| + 159,735 
NORTH | NORTH- | NORTH- | Provi- | PRovI- ISECURITY 
PACIFIC PENN PHENIX SECURITY - STATE 
NAME OF COMPANY........--------200e+- AMERI- |WES : DENT | _ DENT 70 RUST 
CANT Renn S| Moro N| MuTuAL.| MuTUAL.| MuTuAL. | 1 ‘xp T.|Savincs.| MUTUAL.|,Jpparg.| LIFE 
| 
Surplus Beginning of Year..............---------- $491,538 |+ $146,163 | $5,566,653 | * $627,539 | $3,089,074 | — $585,462 $5,201,084 | $371,290) $645,666 | $582,984] $261,776 
Loading Earned on Premiums and Annuities _...| 199,262 551,318 | 5,067,388 851,000 | 2,693,123 499,040 | 1,028,198 | 1,005,282 407,717 222,968 394,727 
Cost of Conducting the Business in Year _..-__... 278,838 812 | 4,071,837 456,251 | 2,277,364 623,715 | 1507} 1,115,527 413,745 296,668 387,946 
Excess (+) or Deficiency(—) of Loading over Cost.| — 79,576} + 16,506| + 995,531 | — 105,251 | + 415,759| — 134,675 | + 142,691 | — 110,245; —6,028; W— 73,700 + 6,781 
Percentage of Cost to Loading ............---- 139,94 97.01 80.35 129.99 84.56 126.99 | 86.12 110.96 101.48 133.09 98.28 
Net Int.,Rents,Profits,etc., Earned (less Inv. Ex.).| 213, 27,490 | 5,833,818 430,693 | 1,969,824 659,952 | 1,960,735 275,622 4,416 | — 32,683 33,375 
Interest Required to Maintain Reserve....._--... 157,375 19,451 | 4,366,052 145,774 | 1,660,644 529,554 | 1,520,642 146,399 8,947 35,006 25,209 
Excess of Interest Earnings over Requirements. 56,2! ,03 1,467,765 284,919 309,180 130,398 440,093 129,223 — 4.531 | — 67,689 8,166 
Percentage of Int. Earningsto Requirements.| 185.74 141,83 133.62 295 41 118.62 124.62 128.94 188.27 ae ft ceucus 132.40 
Expected Cost of Insurance..............-----2.--- 255,6 18,362 | 5,541,458 342,468 | 2,588,388 766,625 | 1,430,800 | 1,187,219 314,968 374,402 282,098 
AGtHAD Mortuary COR: q |. co oeccccnevenawceescccuas 169,723 17,643 | 3,531,242 257,667 | 2,153,268 549,029 760,783 | 1,128,069 291,869 419,895 206,269 
Mortuary Savings ..........-- Me ee aos 85,976 719 | 2,010,216 801 435,120 217,596 670,017 59,1 23,099 | — 45.493 76,729 
Percentage of Actual to Expected Cost ....... 66. 08 63.72 75.23 83.18 71.61 53.17 95.02 92.67 112.15 72.90 
Reserves Released by Surrender and Lapse...... 98,172 14,649 | 2,678,080} 185,504] 998,791 387,200) 378,748 | 365,865 52,587 9,044 4,027 
Surrender and Lapse Values Allowed -........... 62,945 30,917 | 2,265,388 86,823 795,601 271,782 324,765 177,181 2,611 31,591 6,323 
Savings by Surrender Values.............._..- 85,227 | — 16,268 412 642 48,681 203,190 115,418 53,983 , 49,97 17,453 — 2.296 
Perce’ge of Reserves Returned on Surrenders. 64.12 .06 84.59 64.07 79.6 70.19 85.75 48.43 96 64.42 157.02 
WiGie ulin Nemes 2... <5 i esses. cue Se Le 100} 2a Se ee es ee ae | ran 
go gs a REE NaI NEOs TARE RENS ms MeN nc ti Masa 7 | 27,622 a | en Baeriee) SEL ae 
PEND CRMGMIBDL, a2 252.2 cogent scans candines uasdee 766.71 611,819 | 19,128,361 | 1,259.665 | 8,250,126 | 2,313,285 4,798,481 | 2,833,988 779,688 613,781 715,127 
Weer ....i.c.. 668.881 |  02'823 | 14'234'540 515 | 6,917,612 | 1,984,080 | . 3/519,319 | 2,595,261 | 717,172] 783.1 625,747 
RUG MAIN ys grt 3 Mas eat oes coaaatee see: 97,890 8'996 | 4,893,821 150 | 1,382.514 329,155 | 1,279,1 238,727 62,516 | — 169,4 89,380 
Ratio to Mean Reserves.................--._..- 2.73 1. 4,26 8.19 3.37 2.50 6.46 24.46 Loss. 16.85 
Dividends and Other Credits to Policyholders._.. id 5,178,244 | 109,849 | 1,285,662 262,454 789,022 | 157,646 | 35,501 
Dividends to Stockholders...............-.....-.-- 6,000 SO} ccc eee ee es See Ld end MRE 5° er tsiaicia 
Surplus at End of Year _.....-......--.-----..----- 522,571 152,658 | 5,282,281 815,220 | 3,186,026 652,163 | 5,831,224) 445,393) 696,448) 413,554 315, 
nerease (+) or Decrease (—) in Surplus __.--- + 31,033 + 6,495 | — 284,422 | + 187,681 | + 46,952) + 66,701) + 540,140) + 74,103 ,777 | — 169,430) + 5B.grs 



































* Including increase of capital, $300,000. 





+ Including $50,000 increase of capital. 
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| INDUSTRIAL COMPANIES. 
TOTALS 
STATE TRAv- | UNION | UNION | UNITED | WASH- 
MAME OF COMPANY... ...002-occcccscccuenece 39 COM- 
MUTUAL.| ELERS. |CENTRAL.| MUTUAL.) STATES. | INGTON.| paws, Joun | MerRo-|PRupEN-| ToTALs 
HANCOCK| POLITAN.| TIAL. 8 CO.’s. 
Surplus Beginning of Year-.......-....--..-.------- $1,864,534 | $1,293,885 | $3,201,217 | $506,104} $189,108} $655,890 [$190,026,165) $1,879,551 | $6,802,291 | $4,500,673 | $13,182,515 
Loading Earned on Premiums and Annuities..--.. 768,183 229,441 973, 430,471 886,393 745,349 | 65,532.798 | 4,374,935 | 15,340,284 | 12,480,148 | 32,195,317 
Cost of Conducting the Business in Year.........-- 720, 740,923 | 1,247,876 576,304 532,880 848,058 | 64,799,527] 3,910,898 | 14,181,483 | 11,856,865 949,246 
Excess (+) or Defitiency (—) of Loading over Cost} + 47,959 | — 511,482 | — 274, — 145,883 | — 146,487 | — 102,709] + 733,271 | + 464,087 | +1,158,751 | + 623,283] +2,246,071 
Percentage of Cost to Loading............-.-.-. 76 822.98 128.2 183.88 137.91 113,78 98.88 89.39 92.44 95.00 93.21 
Net Int., Rents, Profits, etc., Earned (less Inv. Ex.)| 863,717 | 1,062,423 1,540,511 398,911 336,526 590,572 | 78,201,214 748,692 | 3,362,463 | 1,287,208 348, 
Interest Required to Maintain Reserve........ 663,023 949,266 927,804 $20,855 810,952 607,798 | 56,282,051 037 | 2,820,062 | 1,444,011 4,378,610 
Excess of Interest Earnings over Requirements..| 200,694 118,167 603,207 78,056 25,574 | — 17,226] 22,019,163 139,155 | 1,042,401 | — 206,603 974,753 
Percentage of Int. Earnings to Requirements..| 130.27 111.92 164,36 124,82 108,22 17 139.12 83 144,96 85. 122.29 
Expected Cost of Insurance..............-----.---- 936,252 | 1,186,247} 1,504,053 536,528 410,704 555.603 | 80,398,413 | 2,798,310 | 8,368,226 | 5,929,211] 17,095,747 
NS ee 6 ee ne 560,250 942,643 894,354 429,739 307,770 670,842 | 63,080,142 | 2,600,293 | 9,533,995 | 6,695,188 8,829 ,4 
oe a a 376,002 243,604 609,699 106,789 102, — 115,239} 17,818,271 198,017 | 1,165,769 | — 765,972 | —1,733,724 
Percentage of Actual to Expected Cost-........ 59 84 79.46 59.46 80.10 74.94 120.74 78 46 92.92 113.93 112,92 110.14 
| 
Reserves Released by Surrender and Lapse....... | $41,080 630,163 441,632 223,033 294,211 432,013 | 32,076,338 375,683 | 2,356, 2,183,311 4,915,028 
Surrender and Lapse Values Allowed..........-.-- 292,991 310,469 377,983 147,869 185,144 208, 24,955,714 827,174 785,177 553,787 1,666,138 
Savings by Surrender Values --....-.--.-...---- 48,089 319, 63,649 75,164 109,067 228,151} 7,120,624 48,509} 1,570,857 | 1,629,524 3,248,890 
Perc’ge of Reserves Returned on Surrenders. . 85.90 27 85.59 30 62.93 47.19 7. 87.09 | 25.86 33.90 
NN ci ianistasninidbdeiescsacbiaioed = wasciet Soipeae - intact sina 2,716 20,199 69,075) -..... 2,464; oo. 2,464 
Te COG OE ROME Gps ccnsssncnees ose eieceesenenceicns= 51 611 34,808 oS a ieee oes WOES | ecece:|| cass Y .” Seemed! be cuereney 
i | 
AN USP oo cca cen cwnthanvsewchacwsiosecesxa 2,909,232 | 3,108,274} 4,459,204 | 1,588,943 1,430,550] 2,343,736 | 256,377,838 | 8,297,620 | 20,429,421 | 21,829,878 | 59,556,919 
ee ee eee ae Eee eee. | 21936.539 | 2,943,912] 3,492,325 | 1,480,997 | 1,336,746 | 2,330,560 | 210,072,407 | 7,447,902 | 26,820,717 | 20,549,846 | 54,818,465 
eee eee eae | 672,693} 164,362 966,87 107,946 93,804 13,176 ,305,431 849,718 | 2,608,704 | 1,280,032 1138,454 
Ratio to Mean Reserves.............--.--.---.- 404 | 0.7 4, 1.22 0.09 3.28 5.47 4.49 | 8.48 4.27 
| | 
Dividends and Other Creditsto Policyholders.-..| 438,985 | 103,230 406,592 62,220 76,915 183,728 | 28,725,445 465,510 | 1,252,850! 610,252 2,328,612 
Dividends to Stockholders ........... <----------..- | wcenee he 10,000| —...... 30,800 8,750 456,930)... 140,000 | ,000 340,00¢ 
| 
Surplus at End of Year. .........-....-------------- | 2,098,241 | 1,854,968) 3,841,504 | 551,820 175,195 | . 476,587 | 204,647,165 | 2,263,759 | 8,018,145 | 4,970,454) 15,252,358 
ncrease (+) or Decrease (—) in Surplus -...... | + 288,707 | + 61,183) + 550, + 45,725 |. — 13,913 | — 179,303 | +14,671,000 | + 384,208 | + 1,215,854 | + 469,781} + 2,069,843 
1 | 
Ratios oF GAIN AND Loss EXHIBIT FOR SEVEN YEARS. 
PERCENTAGE OF Cost To LoaDING. PERCENTAGE OF INTEREST EARNINGS TO REQUIREMENTS. 
COMPANIES. ; = 
1895.* | 1896.* |1897.*/| 1897.+)1898.*/ 1898. +!1899 */1899.+/1900.*|1900.+/1901.*/1901.+ | 1895. | 1896.¢ | 1897.t |1897.+/1898.t/1898.+ 1999,+!1890.+ 1900.¢} 1900.+|190:.4/1901.+ 
—_—|—_—_|— —-+— eee Wear, pomeenas ee Erion eee. (ae eee eee 
Mina Tile... ciunsen--- 99.40 | 119.19 |104.74/101.91]107.78| 105.21 112.99] 109.29] 125.18] 116.20] 114.08/107.49 } 119.12 | 154.04 | 168.38 | 166.41)159,99) 158.20] 145.92 143.28) 188.91] 132.25]141.71]136.71 
Bankers of Nebraska...| .... | ---- |211.86/211.36)288.00)262.72/245.06/219.43} ....| ....] ....] --..]  --- ---- | 407.71 |407.71)255.93)151.12}229.51) 98.89) ....] ....] --..] _--- 
Berkihire .........-<--- 108.67 | 106.60 | 99.94) 95.62]100,77| 94.29] 99.88] 90.93] 98.49] 90.27] 96.15] 85.24 | 183.34 | 139.45 | 133.80 |128.13/135.90)127.57|125.19/113.97| 125 62) 115.08/142.48]129 09 
WSR oo. cotssacacs eee 133.27 | 78.02 | 94.98] 80.74|104.03 — 101.72] 139.85] 122.06]118.73]103.52 | 125.33 | 125.72 | 122.02 | 112.96] 120.90) 112.49] 110.60)100.85) 115.60] 105.83]138.36]128.80 
Connecticut General....|  _... | 262.11 |224.10/208.43/223.72 209.98 241.77 |216.41|244.84/223.05/221.51 202.14 .--- | 156.78 | 154.25 | 145.62) 142.80) 135.74/117.47/104.52) 147.78] 136.91] 130.81] 120.03 
Connecticut Mutual--..| 109.73 | 99.38 |123.57| 68.07|130.97| 71.4€)132.92] 84.81/138.38] 88.20]138.71} 88.61 | 146.98 | 140.78 | 162.95 | 137.30) 156.52) 130.04]138.02;115.34) 160.56] 136.76] 145.12|121.08 
Equitable, New York...| 94.70 | 94.63 | 91.34) 82.24) 93.81] 85.49/104.22/ 94.91] 90.94] 82.83] 94.61) 83.28 | 131.15 | 128.75 | 158.87 | 147.00/194.72/184.54/162, 18,150.95) 165.97) 155.16/152.40)13%.94 
Equitable of [owa--.....| 181.70 | 176.68 |148.20]144.61|163.37| 156.56 155.84|151.68/137.19| 133.58] 187.59/136.00 | 201.01 | 220 71 | 231.02 |226.23/241.74| 233.17 |199.67|194.40) 176.1%] 170.66/181.01|178.56 
Fidelity Mutual.... ..- wee | ceee | eee] eee] ----|  ----/108.51] 99.71/106.28]101.81} 98.88] 94.64] ---.] ---- | ---- | -eee] ----]  ----{159.80)101.06) 145.19] 110.25]/181.64| 96.63 
Drmth tilt once once wee. | seee | 2-22] ----| ----| ~--./108.27}102,80/102.25} 99.99]105.72/104.56 | _-- wane | cnne | wane] nec! =~ |487.96/472.48) 124.45] 101,28) 148.84) 137.82 
eee. ea. 102.20 | 108.56 |106.19] 94.27/109.40] 96.41/113.12]100.23/108.45| 91.90/112.68} 96.84 | 184.57 | 121.89 | 153.84 | 143.53) 143.46) 132.28 131.09)116.44) 135.60] 125.48) 146.99) 132.91 
German Mutual.-.----- ace | cone], nocc| oon ABBO4) BRODIMB ORI OBON 88) coool coccclicmes |) wees |) «sce [. ance] -<<o[ROCOO/ETOAMIMOUGONSS.O7( 5021 caeh cal coe 
LO w--.| .--.] .---| ----| ----] ---.| 89.50] 87.68]123.34/121.88/120.51/119.22] -...] --..]  ---. | ---.]. ----|  --..|122.47] 71.61] 987.44] 887.44/493.22|454.07 
ES IS eae 171.44 | 173,59 |139.79]126.67| 135.97 128,42/180.01 117.51|145.43| 131.61] 143.15)130.50 | 124.86 | 151.07 | 141.27 |127.71)138.08) 122.78} 133.89 149.36) 131.99) 116.68]140.17/126.59 
Kansas Mutual....... -| _--.. | _--.- |118.84]116.95]105.61/104.23/100.78] 98.97} ....| ....} ....| --- ---. | ---- | 303.58 |288.47| 154.48] 144.05]140,76)128.08} 2.2} oe} Lee] Lee 
Manhattan.......-.-.-. 181.35 | 186.90 |135.98/ 117.43] 144.85) 127. 12/146, 12/123, 72|152.72| 127.54/162.73/135.91 | 125.87 | 134.92 | 147.11 |181.88/142. 15) 127.14/121.83) 103.43) 180.87] 159.76/149.95/126.08 
Massachusetts Mutual..| 113.55 | 100.31 | 96.19] 87.99] 95.65] 88.73) 93.11] 85.40] 89.76] 82.40| 89.49] 83.04 | 115.43 | 107.28 | 139.48 |129.03]149.49/188.82/121.04}111.10| 186.24] 127.04/118.93|110.46 
Michigan Mutual -...-- 82 40 | 156.18 }150.19]122.68]155.14/ 139.44/ 149, 16/132. 92) 140.75] 126.44/130.06|119.74 | 135.19 | 147.30 | 181.24 |112.38)114.54) 98,18)112.68) 97.64) 142.40 | 125.93]137.64)123. 
Mutual Benefit.......-- 92.30 86.33 86.30) 75.37] 90.21] 77.56| 87.49] 74.98] 89 52] 73.77/ 99.27] 82.10 | 132.78 | 129.95 | 143.54 |134.45|/141.88) 131.34|135,51/124.06) 129.78|’ 115.75/128.81(114.26 
Mutual, New York.---- 122.18 | 118.13 |106.80} 97.58/107.31] 98.29/125.10)115.41/121 56/111.28/122.74/112.45 | 144.26 | 184.86 | 151.43 | 141.42) 185.21) 175.14) 187.80)177.84) 162.57) 152.00/166.55)156.09 
National L. and T.-.... oem Retell vel comme) “awed emnet- Agel <ceeoh asks] acne ae ohn = avant Shee ave woke] wteeii canal oser ---.|176 54/169.89 
Nitianal of 0.5.08 A) nn) ond eee d was cence ancl, macs) cond) inencl) coco see OER EDA A EE S| eS es Pees ee .-.- |882.05/328.51 
National of Vermont -..| 157.23 | 181.65 |180.79]116.79) 147.82] 122.43/148.47|127.97/141.74|122.45|130.84|114.16 | 129.44 | 130.46 | 118.71 |102.11)187.72) 108.96 129.40) 105.08| 131.00) 107.75)114.29| 94.95 
New England ....----- 00.60 | 104,02 |110.72| 110.72/109.83| 98.31] 98.93] 87.90| 98.46] 82.74/104.17| 89.97 | 112.00 | 111.48 | 140.52 |140.52) 147.00} 137.80) 133.03) 124.04) 123,31] 110.33]140.95/128.70 
ae 7.77 | 98.70 | 99.24) 93.83) 98.83) 93.80/100.18) 95.50) 104.25} 98.05)107.62) 98. 127.09 | 140.47 | 183,18 | 126.32) 155.11/ 148.45) 147.44) 141.56) 138.55] 129,89]/144.28/132.03 
North American. ------ wee | ween | cece] eeee] coee|  ---~/151.94]141.83]147.41|131.97/154.98]139.94] ....] -.-- | ---- | ----| ----] ----|159.74) 145.86] 181.38) 117.71]154.79]135.74 
Northwestern L, and S cece Re ee ees ee, EN, PEI Pee Peet EG, eee ee PEEK PR er ee een sien ~---|149.17/141.33 
Northwestern ....--.--. 96.57 | 98.40 | 91.70] 81.91) 94.12] 84.66] 99.52) 89.30] 90.64! 80.45) 88.58] 80.85 | 153.48 | 170.07 | 169.49 | 158.98) 171.16) 160.93) 144.83 133.42) 159,08) 147.51/143.17|133.62 
Pacific Mutual -........| 191.74 | 189.01 |181.84/140. 76] 140.85/120.36|138.23|124.01/165.44| 155.93] 135.54|129.99 | 172.49 | 185.06 | 161.97 |114.70|170.41/140.98 140.92 118.80) 222.90) 206.12/308.83|295.41 
Penn Mutual.-.......... 92.91 | 96.76! 83.36|107.07| 86.04] 88.23! 79.77) 95.80) 75.97} 96.36) 84.56 | 140.69 | 121.20 | 126.00 |109.95/156.67 130.86) 137.29 125.64) 143.13) 116.30/137.75/118.62 
Phoenix Mutual .......- 187.37 |174.11/164.54/176.73] 163. 47/191.67/175.28| 149,90/138.86|136.30| 126.99 | 141.08 | 141.23 | 136.91 | 129.43) 154.08 | 142.80] 147.30|182.68] 151.01) 189,49|133.40|124.62 
Provident L. and T 97.02 | 98.28] 85.62] 98.46] 85.89] 92.45] 84.29|100.26| 88.72] 95.41] 86.12 | 140.20 | 127.65 | 156.61 | 147.15) 191.28]182.30/134.33|128.45| 149.55] 141.68]135.22) 128.44 
Provident Savings...... 105.04 | 131.44] 129.60|116,19]114.85| 139. 95/138.32) 110.89] 109,23] 112.71]110.96 | 276.65 | 323.05 .01 |232,52|225,18)208.94|218.49|201.35] 173.42] 161.00|200.22]188.27 
Royal Union.-......... P 189.49 |191.83]191.83|171.91]171.68]165.69|165,66| ....] ....| -...| ---- | 191.84 | 206.26 | 270.28 |270.28|248.89/247.65)230.41/230.06} 22.) -.--| --2-] eee. 
Security Mutual -. . cwte.| conwe] meus] cone] Done) ncn), coc] st DETIOR COIL ORIEOLES | aon ene were | eee-|  ----] -22-|  ---.|  ----]2029.77/1920.37| 64.78] 49.84 
Security T. and L. 207 83 | 144.66 |184.99]134.99/ 132.40] 132.40] 158.23] 126.95|168.32/ 116.75|215.63| 133.09 | 449.15 |1002.69 | 240.87 |240.87)164.24/164.24/487.27/ ....| 702.24) _...|485.44) ___. 
State Life.....-- eS ae eA RE ee 14} 96.90} 98.28) 97.77) 98.31) 98.28} ....] --.- |] ---- ] ----/155.60}145.60/181.91/174.34| 182.51) 177.92/182.76]132 40 
State Mutual....-. 108.59 | 88.58 |112.88} 96.34/116.18]107.17|105.41| 95.77|102.60) 90.92|104.07] 93.76 | 113.03 | 125.18 | 118.12 |100.62) 156.03) 146.32) 138.47/127.92] 148.60] 134.56/142.23|130,27 
Travelers -...----......| 348,58 | 288,17 .|197.85] 160.10/486.68]470.11|500.44|423, 11/428. 33|345.63|402,80/322.98 | 137.19 | 140.41 | 130.85 |113.69)171.47)155.50,144.13/127.88] 160.64) 141.85)131.23/111.92 
Union Central ....-.-.-- 126.06 | 129.63 |135.44/124.00/148.80] 131.62) 160.32] 187.58] 156.59) 128.07)147.61/128.25 | 181 14 | 196.43 | 175.57 |160.42)150.93/132.23/165.37| 143.39) 180.62) 152.82/185.37/164.36 
Union Mutual-_--... .... 173.02 | 166.04 |167.58| 159.87] 171.60] 164.98) 163.96] 158.57|168 52/ 156.35) 140.84|133.88 | 117.95 | 103.67 | 135.69 |126.90)145.15) 137.37) 145.27/138.57| 132.46] 123.48]138.66)124.32 
United States ........-- 198.35 | 215 94 |143.86]130.13|150.47| 138.45|137.80] 126.66] 138.75|130.53| 147.45]137.91 | 125.94 | 135.90 | 151.60 |138.03/169.77|156.47|142.02|127.60| 140.20] 130.28]120.08/108.22 
Washington .......----- 121.98 | 147.65 |141.05) 127.41) 154,13] 140.50]127.90]114.95/128.94]116.82/140.93]113.78 | 119.14 | 127.51 | 114.26 |102.80/189.53/128.0C 142.98/129,15) 126.70] 108.69]130.46} 97.17 
Averages ---- 2... 108.82 | 107.98 |104.95| 95.07|107.89| 97.74] 112.56|102,62| 109.48] 98.22'110.22| 98.88 | 185.43 | 136.81 | 149.02 |138,19| 168.68|157.54|153.72|142.57/ 151.94) 199.19|152.33|139.12 
Industrial Companies 
= Hieecock ....--<. 106.85 | 107.83 | 95.27] 91.57) 97.36] 94.66] 89.14] 87.06] 88.15] 86 20) 91.33) 89.39 | 147.18 | 130.17 | 126.25 | 99.05)170.32) 150.78) 143.20/126.68) 149.88] 135.18)136.70/122.83 
etropolitan . .....-..-- 89.44 | 80.45 | 81.76) 78.43) 88.67} 87.21] 98.33) 95.77) 91.32] 88.94) 95.02] 92.44 | 143.29 | 118.26 | 114.97 | 80.83) 167.59)154.57/172.02/157.92) 181.90) 116.41/161.92/144.96 
Prudential _............| 87.04] 96.61 | 86.62) 85.01) 88,62] 86.90} 99.88] 97.96] 96.56] 94.08] 97.93] 95.00 } 151.56 | 157.48 | 151.02 |136.21/137.01)123.07/132.63)115.80) 156.51) 133.55/110.94| 85.68 
ee eae mesh. Sale A. eee lease |, Akal) wend cee MNOMINEOOhe Fl col accele ce coal ces) eccalp: tebecih cesel ~smcel) =cos(MMPeR@IEEROEO| se.cl -cosal case ose 
DICTA ED monceccccens 91.02 | 89.48  85.67| 82.66| 90.14| 88.29| 97.70| 95.76| 93.44| 91.03] 95.64] 93.21 | 148.34 | 138.28 | 181.17 |104.08| 157.24] 142,30] 153.73] 137.84 144 62| 127.01|141.58|122.29 















* Including investment expenses. 





+ Investment expenses deducted. 


t Ratios are gross; investment expenses not deducted. 
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THE SPECTATOR 


RATIOS OF GAIN AND Loss EXHIBIT FOR SEVEN YEARS—Continued. 
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PERCENTAGE OF AcTUAL TO EXPECTED PERCENTAGE OF RESERVES RETURNED PERCENTAGE OF ToTAL PRoFIts Ty 
Morrauity Cost. ON SURRENDERS. EAN RESERVES. 
COMPANIES. co 
1895. | 1896. | 1897. | 1898. | 1899. | 1900. | 1901. | 1895. | 1896. | 1897. | 1898. 1899. | 1900. | 1901. | 1895. | 1896. | 1897. | 1898. | 1899. 1900. | 1901. 
| oF | 
MO NI Sans cna Gnetnsamesc! Rakin 85.70 | 64.38 | 80.61 66.37 42.17 | 64.05 | 67.61 |105.12 |107.11 |110.46 | 80.34 | 78.75 | 81.18 | 84.08 2.90; 3.15] 335] 410 | Loss. | 2.64 2.95 
Bankers of Nebraska.-...-..------.... wie | onze | 29:14 | 50:66 | 20.98] _-. | ....] ... | _-..| 96.82| 20.69| 2280| | ....| ....| .-..| 28.76|Loss.| O41| ..| 
NG os oe aeaaann nuns .25 | 59.58 | 62.17 | 75.76 | 76.11 | 66.29 | 81.81 | 86.88 | 89.52 | 89.22 | 88.89 | 91.39 | 90.99 | 93.36 5. 468] 4.69) 3.69 | 305/ 3.71] 3.33 
CES cca seuewutdawaccaseehcoseds 80.52 | 68.39 | 68.08 | 70.45 | 70.41 | 79.99} 76.70] 47.96 | 56.03 | 59.09 | 59.53 | 56.45 | 72.53 | 51.86 vt oe 4.52] 393!) 255! O38] 251 
Connecticut General.......-..--.-.--- ---- | 64,60 | 62.61 | 48.88 | 51.44 | 54.45 | 38.78] _... | 69.43] 85.21 | 78.99 | 76.18 | 65.26 | 74.71] 2.) -.--] 2.18] 2.7: | 1.13} 2.27) 2.36 
Connecticut Mutual....- eisnivese neta 79.30 | 78.47 | 84.47 | 76.88 | 77.85 | 82.60 | 74.98] 80.23 | 87.86 | 87.56 | 90.70| 89.71 | 90.00] 88.55] 258] 2.93] 286) 284! 1.91] 245 2.18 
Equitable, New York........-.-------- 80.00 | 91.57 | 81.76 | 90.53 | 93.87 | 86.41 | 86.10] 69.60 | 75.97 | 64.82 | 81.07 | 82.27 | 81.35 | 83.90 278| 3.04) 5.61] 5.34/) 3.18] 3.91] 3,29 
Equitable of Iowa. ......-......<<- <<<. 49.55 | 70.64 | 76.96 | 56.93 | 37.29 | 35 01 | 74.54] 52.15 | 42.81 | 90.58 | 89.52 | 63.13 | 41.68 | 55.22 5.59; 5.11] 4.60) 5.77| 6.69) 6.20] 3.50 
Fidelity Mutual.............---.---.-- ee ees eee eee) a | a a es ea | al ay ee ee ee a 
Franklin Pee eee a ss ee ee en Tm ee eS en eee eee a 
Germania 80.69 | 84.78 | 91.22 | 78.85 | 86.68] 65.85 | 8212} 80.95 | 81.86 78.46 | 75.95 | 70.05 151) 2.51] 2.45 
German Mutual pee ie i ee ee eee eee eee ee Eee Tf eg eee 
Hartford. . peek, CP s--- | ---- {107.90 | 12.27 79.74 12.38 | 16.25} 2.90 
Home........ 81.44 | 86. 74.89 y ‘i 52.40 5.61 | 52.60 | 54,02 | 49.48 2.388 | 2.71] 2.14 
Kansas Mutua SE.BF | GGe| GS Lu. | nf =...) <2. SI a Gt ow SP 45 8 oe 
| 
Manhattan . 93.17 | 91.24 | 79.40 | 83.65 | 86.42] 78.66 | 77.40 | 85.80 | 76.96 | 81.68 | 83.¢4 | 83.09 1.02} 2.73] 0.92 
Massachusetts Mutual i : 58.39 | 81.47 | 77.83 | 63.58 | 71.50] 72.78 | 73.87 | 77.56 | 85.01 | 81.02 | 83.51 | 88.48 8.24] 4.71] 3.42 
Michigan Mutual. ..<...0<cs<c«seeess- 55.25 | 67.70 | 79.29 | 70.30 | 69.48 | 71.06 | 97. 44.85 | 72.18 | 78.23 | 74.24 | 86.06 | 76.92 | 78.88 0.80} 2.31] 0.56 
Mutual Benefit..........-.....-.--.--- 84.30 | 77.42 | 79.15 | 72.12 | 78.97 | 77.46 | 74.75 | 89.57 | 91.12] 91.14 | 91.44 | 92.86 | 88.41 | 88.58 3.38} 3.7 | 3.03 
PRUNE NOW VOU 3 <.2ncecccsacenacse- 75.02 | 78.21 | 76.56 | 78.96 | 92.89 | 73.94 | 75.78] 76.82 | 78.31 | 79.00 | 74.22 | 76.75 | 78.74 | 69.94 3.38} 3.37] 3.45 
National BE. and T....2-2-<2enes.. ce Per ed eet Gere Laren ineeee | (| eis) Se (eee mere eee w--. (486.22) _.. pee See ee gee eee 
National of U.S. of A......<2.<.2<<-- Pe SaEe Cn eee cee eee | eee eee eee eee ee ee EEE ET) Pe CRT ee ere 
National of Vermont......---..-..-..-- 78.59 | 64.17 | 64.05 | 57.06 | 73.24 | 65.76 | 67.35 | 75.58 | 82.83 | 90.15 | 91.91 | 94.40 | 79.91 | 74.07 1.43} 3.09; 2.29} 167) O71] 1.83] 1.86 
1 OES SS See eee 69.13 | 74.46 | 77.72 | 75.17 | 68.00 | 66.08 | 69.55 | 80.02 | 87.54 | 97.90 | 90.74 | 90.39 | 91.85 91.73 2.77| 2.02) 251) 3.16, 3.20] 3.01} 3.29 
ROU CN eee occ coaaga awa 80, 87.54 | 84.75 | 79.80 | 86.52 | 78.17 | 88.10] 68.85 | 78.14} 80.26 | 79.15 | 77.15 | 76.94 | 78.16 3.90| 3.12); 2.98] 4.27; 3.48) 83387] 271 
| | 
North American....---..--------« vecee| cece | cece] cone |---| 92.49] 68.55 | 66.88] | ....] ..] 2... | 49.55] 444] esa2} 2} o | 2] 2! 1.028] aor] avs 
Northwestern L. and §S -.....--..----- PEED POON) ee een eres ae | ae | eee Ge ee ees ---- {211.06 ee eee eet res eae 
Nosth western: . ....<coaceocsocccccuccca 69.76 | 53.68 | 61.83 | 62.21 | 61.45 | 63.02 | 63.72 | 52.09 | 79.57 | 77.13 | 77.44 | 73.67 | 75.52 | 84.59 5.89} 6.31| 5.88] 5.60) 4.39] 5.05] 4.26 
ee eee 74.79 | 92.93 | 87.90 | 68.16 | 57.51 | 87.44 | 75.23] 51.86 | 78.28) 62.03 | 61.12 | 59.74 | 39.01 | 64.07 0.98| 2.72! 8.73] 3.81! 3.24) 3.89] 8.19 
eee WEUNOE gg oc hces cocuencccccsens 58.74 | 71.20 | 66.93 | 65.56 | 74.95 | 70.93 | 83.18] 78.79 | 83.56 | 85.90 | 87.71 | 81.56 | 85.06 | 79.65 5.40| 3.77 887 | 532) 4.98) 4.17] 3.37 
Dy | ee eS 60.86 | 77.99 | 59.46 70 | 76.55 | 72.00 | 71.61 | 54.16 { 62.06 | 73.66 | 76.17 | 7424 | 68.78 | 70.19 1.65| 1.69) 2.37] 2.30! 0.81] 242] 2.50 
Provident Life and Trust....._....---- 48.96 | 62.40 | 54.04 | 70.09 | 65.20 | 59.30 | 53.17 | 81.76 | 84.50} 81.28] 83.83 | 89.45 | 82.37 | 85.75 4.28 | 3.30; 460) 5.26| 3.15) 3.93] 3.44 
Provident Savings 94.36 | 97.57 | 91.07 | 72.79 | 79.88 | 95.33 | 95.02 | 26.42 | 58.01 | 65.46 | 53.01 | 82.29 | 64.09 | 48.43] 24.11 | 10.09} 1.48] 22.50) 4.36] 2.69| 6.46 
Royal Union... .-| 36.03 | 26,12 | 59.05 | 47.03 | 70.81} .... ---- | 28.13 | 34.31 | 59.40 | 46.78 | 19.59} _... aes 0.49} 1.63 / 26.10] 2.97| Loss.| ....] .... 
Security Mutual ..............----.--- sane) cece) eves!) asap cons POOR ORGen coco eaaalh (cect — “cased macnup) ORO n SON mea Doral oe rr 
Security Trust and Life ......--.---.-- 4.72 |143,02 | 94.69 |104.29 |116.01 112.45 |112.15] __- ---- | 26.07 | 21.52 | 46.44 | 64.94 | 64.42]... | Loss. | 1 oss. | Loss. | Loss. | Loss. | Loss. 
Ro, aun asca | «scol) sane | GGen) Ghee | O44 72.90 -- | onc. | ---. | 4.86] 16.23] 5.84 (157.027 .... | .... | 2. | 52.77 | 36.41 | 38.41 | 16.85 
SP ENGR 3.3 so cakns 550. cecdasen wows 54.06 | 56.33 | 54.25 | 60.68 | 64.44 | 59.44 | 59.84] 87.95 | 87.86 | 89.36 | 91.98 | 93.70 | 83.49 | 85.90 4.87 | 3.67 3.291 4.30! 3.67| 4.53) 4.04 
III Ss ha a go ae eae 59.20 | 70.50 | 60.08 | 59.56 | 63.46 | 8y.62 | 79.46 | 62.03 | 84.67 | 82.77 | 83.00 | 67.77 | 53.95 | 49.27 0.86 | 1.01 | 2.27 Loss. | Loss.| 0.17} 0.70 
Wier Cemeral 5 oon us wcewtdseteccwcees 70.00 | 70.00 | 75.98 | 64.23 | 57.27 | 69.35 | 59.46] 80.04 | 76.42] 80.08} 9218) 80.12} 79.16 | 85.59 3.56} 4.32| 8.11] 2.46 | 8.64| 3.06] 4.07 
1 SEA SE eae 73.75 | 58 25 | 80.86 | 76.38 | 78.73 | 7553} 80.10] 51.63 | 63.99 | 80.86 | 81.62 | 86.33 | 74.86 | 66.30 1.72| 1.67) 0.74] 1.08; 0.69| 1.10] 1.35 
Cian Wei SS. oc. Cecndcckaccmaaves 82.22 |113.09 | 80.10 | 79.45 [104.24 | 92.96 | 74.94] 62.44 | 39.09 | 65.00] 66.53 | 76.08 | 7551 | 62.93 2.24) 0.17| 3.13] 3.51) 0.21} 0.84] 1.22 
WERE. Si ci awsccdcouscxaceeess 97.36 | 90.91 | 83.39 | 83.90 | 79.89 | 97.55 |12u.74 |] 79.51 | 59.54 | 68.93 | 77.77 | 84.54 | 50.99 | 47.19 1.63 | 1.49| 0.92] 0.97| 1.75] 1.44] 0.09 
ei ny 76.90 | 78.70 | 76.90 | 70.62 | 82.86 | 76.64 | 78.46] 72.10 | 78.78| 77.64| 79.99 | 79.92 | 78.58 | 77.80] 3.58) 8.14) 2.84] 4.29) 2.93! 8.41| 3.28 
Industrial Companies. | | | 
a ) CS RES a eee 83.52 | 84.91 | 92.54 | 92.63 |109 38 |103.10 | 92.92] 89.00 | 59.02 | 57.82] 54.58 | 62.96 | 67.18 | 87.09 4.02; 412) 5.74] 7.02) 4.71] 5.82] 4.4 
DOUAEES  csinntdiacamencnaxwcaeadaw 149.82 |143.91 |127.47 |122.46 |116.42 {117.18 |113.93 14.57 | 17.48 | 43.84.) 36.97 | 51.13 | 42.48 | 33.33 2.76 5.97 | 4.7 6.10} 2.68) 4.08] 4.4 
RS LTE EA ED, 178.96 |131.65 [131.15 |122.16 |118.66 |115.41 |112.92] 5.85 | 14.77 | 32.60 | 30.8 \ 30,15 | 25.36 3.76 | 6.10) 10.49] 5.98 | 2.68| 3.84) 3.43 
SUM Bile ss6 oo) a cecaetaccawsees-ceseees seze | wens | nese | neve | 90.52] ---- | ---- | ---- | --e- | ---- |---| 950) o--- | nee |---| ---- |---|] ---- | 1068) ---- | ---- 
Mis cacdpccawaridicaaancls 1142.74 [127.88 {122.02 |116.41 | 114.77 118.96) 110.34] 17.84 | 23.13 | 40.91 | 37.35| 43.21 | 39,92 | 33.90] 814| 5.50| 6.52| 6.08| 3.03| 422| 4.27 
} | | 
interest earnings to requirements,’’ one of which includes the investment added to the surplus. Excess interest earnings again amounted to nearly 


expenses while the other has those expenses deducted. 
The exhibit covers for the year 1901 thirty-nine ordinary and three 


one-half the total surplus profits, with savings from mortality less than 


$5,000,000 behind. 


The three industrial companies listed show an increase in the expense 





industrial companies, two Canadian offices being included in the first 
group. Ordinary companies during 1901 consumed in expenses, exclusive 
of investment charges, 98.28 per cent of the loadings earned, which is only 
a slight increase over the preceding year, and as the volume of new busi- 
ness written and paid for in 1901 considerably exceeds that of the previous 
year the outcome may be regarded as highly satisfactory. Including the 
investment expenses shows that the cost exceeded the available loading 
by 10.22 per cent. Although the care of the steadily increasing volume 
of assets demands the highest and therefore costliest financial talent, it 
would seem that the companies could profitably devote their energies to 
keeping the entire expense account well within the loadings instead of 
exceeding them as now. The net ratio of interest earnings to require- 
ments shows a scarcely appreciable decline, as compared with the pre- 
ceding year, due perhaps to the fact that a majority of the companies 
now value their new policies on a higher basis than four per cent. The 
fact that the companies are earning nearly forty per cent over their actual 
interest requirements may be considered as favorable to the maintenance 
of satisfactory dividend earnings. A slight increase is shown in the 
mortality experienced as compared with 1900, but there can be little com- 
plaint found so long as there is such a wide margin of 21.54 per cent 
within the mortality expected by the table. The total surplus earnings of 
the thirty-nine companies reached $46,305,431, or slightly over three and 
one-quarter per cent of the mean reserves. Over two-thirds of this 
amount went directly to the policyholders, in the shape either of dividends 
paid or credited directly for future distribution, while the remainder, with 
the exception of one per cent paid as dividends, to stockholders, was 





account for the year, due mainly, no doubt, to their increasing activity in 
the transaction of ordinary insurance, while their interest earnings again 
show a decrease. So far as mortality experience is concerned they once 
more show an improvement, while in the ratio of total surplus earnings 
to mean reserves a slight improvement is manifest, as compared with 1900. 
The total surplus earnings of these three companies amounted to 
$4,738,454, of which nearly fifty per cent went to policyholders in the shape 
of dividends. 





The Independent Fire Underwriters. 

The statement has appeared in various insurance journals, probably 
based upon an article in a Chicago daily newspaper, that the Bankers 
Trust and Investment Company (which concern is alleged to have re- 
cently failed) had guaranteed the policies of the Independent Fire Under- 
writers of Springfield and Chicago. We are advised by the manager of 
the Independent, Stanley N. Cotterman, that: 


The Bankers Trust and Investment Company not only have never 
guaranteed one single policy of the ‘‘Independent,”’ but that they have had 
ro connection whatsoever with this office, and any statement to that 
effect is absolutely false and without foundation. Our underwriters are 
amply able to guarantee their own policy. It is true, however, that two 
of the officers of the above concern were subscribers at one time to the 
“Independent,’’ but upon learning of the condition of their affairs I caused 
their removal and secured new and better underwriters to fill their 
vacancies. 

As late as June 26, 1902, we were requested by Stanley N. Cotterman 
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& Co., general agents for the Independent Fire Underwriters, to announce 
that ~° 


We are making arrangements to have the liability under policies of the 
Independent Fire Underwriters guaranteed by the Bankers Trust and In- 
vestment Company, Incorporated, No. 159 La Salle street, Chicago. 


If other journals were similarly favored their mistake would seem to 
have been a most natural one. 





The [lutual Life of Illinois. 

A LARGE portion of the $500,000 capital stock of the new Mutual Life of 
Illinois has been subscribed, and a board of directors, composed of the 
following well-known men; has been chosen: S. W. McMunn, E. C. 
Brainard, J. R. Chapman, Arthur B. Cody, W. W. Hook, B. E. Hamilton, 
F. M. Bradshaw, F. H. Martin, M.D., T. E. Roberts, M.D., Robert W. Hall, 
Geo. W. Riggs, F. S. Kenfield, G. W. Weippiert, Frank Meberrhein and 
Herbert S. Duncombe. Among the officers thus far elected are: George 
W. Riggs, vice-president and general manager; Robert W. Hall, treas- 
urer; G. W. Weippiert, secretary; Franklin H. Martin and Thomas E. 
Roberts, medical directors; Frank Meberrhein, cashier and accountant; 
Herbert S. Duncombe, general counsel. The agency department will be 
under the direction of George W. Riggs, who was Chicago manager for 
the New York Life for ten years, and W. Percy Crenshaw, formerly man- 
ager of the Metropolitan’s ordinary department in Chicago. 





The Conservative Life. 

THE Conservative Life Insurance Company of Los Angeles, Cal., is mak- 
ing notable progress this year, its new business just now exceeding 
$500,000 per month, and obtained at an average cost of but sixty-one per 
cent. The company is rapidly becoming well organized in the Western 
States. A new and unique form of contract, called the ‘‘combination en- 
dowment,”’ is proving a ready seller. This policy offers quadruple 
benefits, viz., life, investment, accident, and health insurances, and is 
issued in units of $1500. The new home office building is practically 
completed, the company being installed on the second floor. The entire 
building is already let at rentals which make it an eight per cent in- 
vestment. 

Vice-President Wilbur S. Tupper is an untiring worker, and to his 
zeal and activity the present prosperous condition of the Conservative 
Life is largely due. He has just brought out a very creditable company 
paper entitled Conservative News, which bids fair to be as well received 
as was his leaflet entitled The Partial Loss in Life Insurance. Alto- 
gether the Conservative Life seems to have a bright future under its 
present management. 





Semi-Annual Premium Receipts for Chicago, Boston 
and Philadelphia. 

THE semi-annual premium receipts, in Chicago, of companies reporting 
upward of $100,000 are as follows: Liverpool and London and Globe, 
Liverpool, $240,314; Phenix, Brooklyn, $239,114; A®tna, Hartford, $238,- 
913; Royal, Liverpool, $234,517; Home, New York, $206,550; National, 
Hartford, $177,119; Hartford, Hartford, $171,378; Northern, London, $151,- 
744; Germania, New York, $151,701; North British and Mercantile, Lon- 
don, $144,613; Continental, New York, $127,593; Commercial Union, 
London, $124,320; Fire Association, Philadelphia, $116,343; London and 
Lancashire, Liverpool, $109,622; Springfield Fire and Marine, $105,241; 
German-American, New York, $104,200; Connecticut, Hartford, $103,842; 
Queen, New York, $102,923; Western, Toronto, $102,497. 

The Boston Protective Department has given out the following returns 
made by the companies which collected over $20,000 in premiums for 
the six months ending June 30: 

Royal, $76,002.80; Liverpool and London and Globe, $59,249.55; Home, 
New York, $50,383.77; Aitna, $44,731.94; German-American, New York, 
$38,835.82; Sun, London, $32,976.88; Insurance Company of North Amer- 
ica, $32,841.50; Hartford, $32,039.17; North British and Mercantile, $31,- 
606.11; Fire Association, $30,759.35; Palatine, $30,652.52; Scottish Union 
and National, $30,531.99; Niagara, $30,093.01; Phenix, Brooklyn, $29,- 
626.99; Commercial Union, $27,652.59; Connecticut, $27,496.16; Providence- 
Washington, $27,151.94; London and Lancashire, $26,630.75; National, 
Hartford, $26,011.20; Northern, London, $25,157.09; Continental, $24,- 
198.74; Queen, New York, $23,817.12; Phoenix, London, $22,991.08; Im- 
perial, $22,957.97; Phoenix, Hartford, $22,180.43; North American, 
$22,015.66; Springfield F. and M., $21,993.40; Firemans Fund, $20,825.63. 

The companies which collected over $20,000 in premiums in Philadel- 
phit for the six months ending June 30, are given, according to returns 
made to the Philadelphia Fire Patrol, as follows: Royal, Liverpool, 
$136,225; North American, Boston, $109,156; National, Hartford, $107,- 
839; Liverpool and London and Globe, $103,175; A®tna, Hartford, $75,210; 
Home, New York, $74,117; Pennsylvania, Philadelphia, $73,612; American, 
Philadelphia, $68,123; Fire Association, Philadelphia, $60,128; Scottish 
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Union and National, $53,226; German-American, New York, $52,112; 
North British and Mercantile, London, $46,379; Hartford, Hartford, $43,- 
203; Agricultural, Watertown, $42,387; Continental, New York, $41,094; 
Phenix, London, $38,996; Girard F. and M., Philadelphia, $38,889; Ger- 
man Alliance, New York, $38,045; Firemans Fund, $37,546; Northern 
London, $36,758; Phoenix, Hartford, $35,615; Delaware, Philadelphia, 
$33,903; Commercial Union, London, $32,339; Queen, New York, $31,898; 
Spring Garden, Philadelphia, $31,548; Hanover, New York, $30,606; 
United Firemens, Philadelphia, $29,656; Phenix, Brooklyn, $28,720; Ham- 
burg-Bremen, $28,708; New York Underwriters Agency, $27,206; Provi- 
dence-Washington, Providence, $25,257; Sun, London, $25,162; New 
Hampshire, Manchester, $24,601; Lumbermens, Philadelphia, $23,272; 
Philadelphia Underwriters, $22,097; Western, Toronto, $21,990; British 
America, Toronto, $21,509; Greenwich, New York, $20,502; Reliance, 
Philadelphia, $20,499; London and Lancashire, $20,252. 





MERE MENTION. 


Life Insurance Notes. 

—The Mutual Reserve Life has been licensed in Indiana. 

—The National Life and Trust of Des Moines has been admitted to Tennessee. 

—John J. Acker, treasurer of the National Fraternal Congress, died on August 
15. 

—The Chicago Life reports cash receipts of $51,442 for the first six months of 
1902. ; 

—The Security Mutual has appointed William Boswell agency director for the 
central department. 

—John M. Kimball, one of the Equitable’s New England general agents, died 
on August 23 of apoplexy. 

—Wm. H. Roberts, agency director of the New York Life at Houston, Tex., 
died at El Paso, August 10. 

—The Central Life of Des Moines has appointed J. A. Seaton of Brookings 
manager for South Dakota. 

—The Union Mutual of Portland, Maine, has appointed F. P. Brown of Raleigh 
manager for North Carolina. 

~Orlando M. Harper of New York, who is now figuring in bankruptcy pro- 
ceedings, carried $300,000 life insurance. 

—The Pruaental has placed a $60,000 whole-life five per cent gold bond on the 
life of Hon. A. J. Lindemann of Milwaukee. 

—The Michigan Department has issued a license to the Masonic Life Associa- 
tion of Western New York of Buffalo, N. Y. 

—The Wisconsin Department has issued a license to the United States Grand 
Lodge of the Order of B’rith Abraham of New York. 

—Judgments aggregating $72,000 have been filed against the Security Trust and 
Life by James M. Stout and the st. James Company. 

—The Knights and Ladies of the World, Cassopolis, Mich., has been denied a 
renewal of its license to transact business in Michigan. 

—H. G. Haffinan of Mount Sterling, Ky., representing the State Mutual Life, 
recently placed a $30,000 policy with Floyd Day of Jackson. 

—Joseph W. Gaudy, manager for the Mutual Life of New York at Peoria, IIl., 
uas assigned Messrs. Griffith and Johns to territory about Charleston, III. 





—Colonel B. Ww. Wrenn, formerly of the Plant system, has been appointed 
general agent for the New York Life, with headquarters at Brooklyn, N. Y. 

—A. B. Burgwin of Macon, Ga., special agent for Missouri for the Mutual 
Life of New York, has resigned to accept a similar position with the New York 
Life. 

—John J. Meyer, representing the National Life and Trust Company of Des 
Moines, Ia., at Manitowoc, Wis., was arrested a few days ago upon a charge of 
embezzlement. 

—The Equitable agents of Northern Ohio and Southern Michigan were enter- 
tained at dinner at the St. Charles hotel, Toledo, Ohio, on August 15, by General 
Agent George W. Farley. 

—C. M. Furlow, district manager for the Equitable Life of New York at Madi- 
son, Ga., gave a barbecue on August 15, to which the Equitable policyholders of 
eight counties were invited. 

—The National Life of U. S. of A. is pushing its fifteen-payment life, non-par- 
ticipating contract, and is using it in competition with the twenty-payment par- 
ticipating policies of other companies. 

—The statement that Eben Smith of Colorado had paid the largest single life 
premium on record is contradicted by Samuel Newhouse, also of Colorado, who 
paid the Equitable $282,000 for a policy. 

—During the first six months of 1902 the Mutual Life of New York has paid 
to beneficiaries and for matured endowments the enormous sum of $11,438,839, an 
increase of $439,815 over the first half of 1901. : 

—The Sick Mutual Benefit Society of Milwaukee has filed articles of incorpora- 
tion. One of the articles of incorporation provides that “the German language 
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shall be used at all meetings and in business transactions, and the officers shall 
not receive a motion to abandon this method.” It is without capital stock. 


—The new New York agency of the Prudential, under the management of 
Sadler & Sadler, stands fifth in a list of twenty-five Eastern general agencies in 
the amount of paid-for business for July. 

—Sidney Sladden, of Cleveland, Ohio, has resigned his position as city manager 
of the National Life of Vermont to accept the State agency of the Pacific Mutual 
in Kentucky, with headquarters at Louisville. 

—John J. Coggins and John D. Northcutt have purchased the general agency 
of the Manhattan Life in Atlanta from James T. Prince, and will conduct it 
under the firm name of Coggins & Northcutt. 

—The Minnesota Department will take steps to close up the affairs of the 
Benevolent Commoner, a fraternal located at St. Paul. A recent $2000 claim 
resulted in an assessment which realized but $13.90. 

—Manager E. A. Woods and members of the Equitable’s Pittsburg agency, who 
are on their third annual outing, have just passed a week at Atlantic City, and 
now go to Baltimore, Old Point Comfort and New York. 


—The Missouri Department has completed its examination of the Security Trust 
and Life, and the company now has $16,886,620 insurance in force; admitted 
assets, $1,761,423, and liabilities on policyholders’ account, $1,270,826. 

—<An attempt was made a few days ago to remove Robert E. Pattison, president 
of the Security Trust and Life, from his sphere of usefulness. An infernal 
machine containing several pounds of gunpowder was mailed to him, but for- 
tunately the mechanism did not work. 

—At a meeting of the delegates of the Life Underwriters Association of New 
York to the Cincinnati convention it*was unanimously agreed to present the 
name of Philip H. Farley, ex-president of the New York association, for the 
office of president of the National Association. 


—We regret to report the death on July 7 of Rev. A. J. Sage, D.D., editor of 
The Union Central Advocate, a man held in highest esteem by his company and 
universally successful in his field of labor. His son, John D. Sage, has been ap- 
pointed to succeed him as editor of The Advocate. 

—The Austrian Military and Benevolent Association has organized an insurance 
department to be known as the Austrian Dalmation Endowment Association, 
providing a death benefit for members of $500, and their wives will be insured for 
$300. M. Tavarez is president and B. Raddich, secretary. 


—The Bankers Life Association of Des Moines announces that Secretary A. C. 
Stilson, who has been in ill health for some months, has been transferred at his 
request to the position of executive special, with headquarters at Los Angeles, 
Cal. H. S. Nallen has been appointed secretary, and J. M. Bachtell, auditor and 
assistant secretary. George Kuhns, fieid manager, will take charge of the agency 
department. 

—The Fidelity and Deposit Company of Maryland has been designated by the 
United States government as official surety on bonds of all kinds required in the 
Philippine Islands under the new civil government act. J. P. Steffner of New 
York is in the management of the Philippine and Oriental departments of the 
company, and has established headquarters at 86 Calle Rosario, Manila, with 
the International Banking Corporation of New York, and will plant the company 
at Hong Kong, Singapore, Melbourne, Bombay and Yokohama, from which 
ports, as general points, the company will be extended all through the Orient. 
The company has undertaken the development of an international business on a 
large and comprehensive scale, which, under Mr. Steffner’s direction, should 
prove successful. 


Fire Insurance Notes 

—John White oi Chicago, an agent of the Glens Falls, died recently. 

—William R. Robins of Richmond, Va., has returned from his trip to Europe. 

—John Duthe, a real estate and insurance man of Niagara Falls, N. Y., is 
dead. 

—A. R. Davis has been appointed agent for the Franklin of Columbus, Ohio, 
at Cleveland. 

—The Anchor Fire has reinsured the risks of the Indiana Insurance Company 
of Indianapolis. 

—Merchants of Lexington, Ky., have subscribed $100,000 for the organization of 
a local company. 

—John White, an agent for the Glens Falls Insurance Company, died suddenly 
in Chicago on August 18. 

—A. L. Thurman has been appointed receiver of the Mercantile Assurety Com- 
pany of Columbus, Ohio. 

—R. S. Critchell of the Chicago firm of Critchell, Whitney, Miller & Barber has 
started on a trip to Europe. 

—The Atlas of London has appointed Negley & Clark of Pittsburg its general 
agents for Allegheny county, Pa. 

—The New York Underwriters Agency of New York has appointed Smith & 
Wilcox sole agents for Buffalo, N. Y. 

—Thomas M. Hart of Nashville, Tenn., adjuster of the Royal of Liverpool for 
Tennessee : d Arkansas, has resigned. 

—The Jefferson Mutual Fire of Pine Bluff, Ark., has elected the following 
officers; C. H, Boling, president; William Puddephat, vice-president; D, C. 
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Wilcox, secretary; J. W. Sanders, treasurer, and W. B. Lillard and A. Retan, 
assistant secretary and auditor, respectively. 

—K. F. Benndorf & Co. of Cincinnati, Ohio, have secured an independent 
agency of the New York Underwriters Agency. 


—The Sea and Lake of Chicago, IIl., is considering the advisability of extending 
its fire underwriting to Ohio and New York States. 

—The regular annual meeting of the Western Union will be held at Round 
Island, Thousand Islands, New York, on September 17 next. 


—Commissioner Davis of Nevada has received numerous complaints concerning 
one Muier, who has been soliciting for unlicensed companies. 


—Because of increased rates a committee of box manufacturers has been ap- 
pointed to consider the question of forming a mutual company. 


—Henry M. Royce, who conducted an insurance business in Oconto, Wis., for 
forty-four years, died on August 16. He was seventy-seven years old. 


—The reduction of the capital of the Lafayette of New York from $300,000 to 
$200,000 has been approved by Superintendent of Insurance Hendricks. 


—The papers filed with the New York Department by the New York and New 
England Underwriters at Lloyds have been approved by Superintendent Hen- 
dricks. 


—C.' J. Stovel of San Francisco, Cal., has succeeded the firm of Baggs & 
Stovel in the general agency for the Pacific Coast of the Dutchess of Pough- 
keepsie. 

—Hall Brothers of Butte, Mont., announce that they have acquired the agency 
of the fire insurance companies heretofore represented by the Norvill Company of 
that city. 


—John H. Law of Law Brothers, Chicago, Ill., Western managers of the 
Royal of Liverpool, will complete fifty years of continuous service with that 
company next month. 


—G. W. Shinkle, president of the Harmony Mutual Fire of Lllinois, died at his 
home, near Denver, on August 25. Death resulted from the bursting of a blood 
vessel caused by lifting. 


—In consequence of numerous fires in the downtown district of Pittsburg, Fire 
Marshal W. D. McGill is having a rigid inspection made of the electric wiring 
in the entire business section. 


—George Wallace Law of the Royal Insurance Company in Chicago will deliver 
the annual address before the Fire Underwriters Association of the Northwest in 
Chicago, September 24 and 25. 


—F. C. Rivinus and Theodore Watson of Cambridge, Mass., have formed a 
partnership to succeed the insurance business of the late Clifford Watson, under 
the firm name of Watson & Rivinus. 


—It is understood that the new rate book of the South-Eastern Tariff Asso- 
ciation, soon to be issued, will cover Virginia, and it is expected that stamping 
offices will soon be established in that State. 


—The Georgia Home of Columbus, Ga., may enter New York State shortly. 
The company is being examined by the Insurance Commissioner of its home 
State preparatory to making application for admission. 


—B. W. French, for many years prominent in Chicago fire insurance matters, 
died at his home on August 23 from the effects of paralytic strokes sustained in 
June last. Until about two years ago Mr. French was general agent for the 
Orient. 

—A. Woodcock Howe of 50 Pine street, New York, who has had many years of 
experience in the fire insurance business, in addition to controlling a large per- 
sonal brokerage business, has excellent facilities for placing surplus lines in both 
American and foreign companies. 








TOO LATE FUR CLASSIFICATION. 


—The assistant secretary of the Commercial Mutual Accident Company of 
Philadelphia, Horace B. Muninger, has just returned from a tour of the com- 
pany’s Western agencies. He reports the appointment of H. L. Perkins as 
general agent at Erie, Pa. Mr. Perkins is a prominent life insurance man. 


—A license to operate in Minnesota has been refused to the Great Northern 
Life of Chicago, under the laws regulating assessment companies. Commissioner 
Dearth is of the opinion that as the company conducts its business practically 
upon the “old line” plan, it should be incorporated as a level premium com- 
pany. He also objects to the policy clause making contracts subject to the laws 
of Illinois. 


—The annual convention of the general agents of the New England Mutual Life 
was scheduled to be held in Philadelphia yesterday and to-day, with an outing at 
Atlantic City, N. J., to-morrow. The programme included an opening address by 
President D. F. Appel, an address of welcoine by Marston & Wakelin of Phila- 
delphia, Pa.; reading and discussion of papers, etc. Among those expected to 
participate were: Frederick A. Savage, Baltimore, Md.; William H. Parker, 
Buffalo, N. Y.; J. H. Lynch, Lynchburg, Va.; Albert H. Curtis, Boston, Mass.; 
Charles D. Miil, Kansas City, Mo.; A. L. Saitzstein, Milwaukee, Wis.; H. F. 
McNutt, Cleveland, Ohio, and Henry J. Ryan, New York, N. Y. At the banquet 
to-night D. F. Appel will be toastmaster, and after-dinner speeches are expected 
from A, C. Utter, G. S. Hastings, Marston & Wakelin, A. L. Saltzstein, C. D. 
Mill, F. Brunel, J. H. Lynch, Seth H. Whiteley, H. F. McNutt, G. W. Noble and 
FE, N, Folsom, 
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Higencp Wants. 





Prominent Agents and Brokers. 








ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
ine of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. , . 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





ANTED—A FIRST-CLASS ACCIDENT INSUR- 
ance solicitor; one capable of earning $5,000.00 a year or more. Liberal contract 
and large territory. Address ‘‘ B,’”’ care of THE SPECTATOR, 

(P. O. Box 1117), New York. 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 
Address : 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short .of cash. “ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTERSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 





i ee ‘““NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 


atonce, State salary expected. _ 


HERBERT N. FELL, MANAcEr, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





EXAS, OKLAHOMA AND INDIAN TERRITO- 
ries. No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A, A, GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their ncome. 





ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100%¢ increase in Ig0I over 1900, 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why noi 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 26 Broad Street, N. Y. 








DUGRO BUTTLES, 
° 56 and 58 Pine Street, New York, 


SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


—* & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


eee & CORTIS, 








19 LIBERTY STREET, 


SURPLUS LINES. 


Telephone, 4081 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wii1amM Srreet, New York. 
Correspondence Solicited. 





WOODCOCK HOWE, 
Hi Insurance Broker, 
No. 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mitls, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
RICHARD LL. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 


49 LIBERTY STREET, - - - = = = NEW YORK. 
INSURANCE BROKERS. 


=~ Handling of surplus lines a specialty. 
FIRE - TRANSPORTATION - MARINE 


—— R. TUTTLE, 











Syracuse, N, Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 
Firemen’s Insurance Co. of Baltimore, 
American Insurance Co, of Boston. Established 1818 
W. C. BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


RR, MOODEY CRITCHELL & CO., 
A SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


Established 1867 
Established 1825 








’Phone, 1497 John. 


Correspondence Solicited Throughout the 
United States and Canada. 








ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 























